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NoruinG is so conducive to the success of the insurance 
companies as the formation of local boards throughout the 
country, and the rating by them of the various risks within 
their jurisdiction, While this has been done in the West to a 
great extent, the East is still left to the tender mercy of rate 
cutters. Hence the inadequacy of rates, and the unprofitable- 
ness of underwriting. What other class of business men is 
there, that will continue year after year, doing a losing busi- 
ness when they have the remedy in their own hands? 


A coMPANY announcing a capital of $100,000, has been or 
ganized at Omaha, Nebraska, to insure cattle, horses, mules, 
etc. Horses and mules are insured between the ages of three 
and eleven years, and cattle between two and nine years of age, 
against accident, theft, and death from any cause except fire. 
The rate charged is five per cent per annum, but horses and 
mules are not insured above $300 and cattle not over $50. 
The German element preponderates in the directory of the com- 
pany. If such a company can be successful in the country, why 
should not one succeed in the city? We presume all the street- 
car companies would be glad to insure their stock, and there 
are hundreds of poor men in the city whose means of livelihood 
are concentrated in the horses they drive. 





Tue Lion Life Insurance Company, of England, has an- 
nounced its intention of locating an American branch among 
us, and soliciting a share of patronage from our citizens. If 
we were inclined to reciprocate in kind the courtesy the English 
press has displayed towards the Equitable and New York Life 
companies that are doing business in that country, we should 
say that the Lion was unworthy the confidence of our people. 
It would make no difference that the statement would be utterly 
devoid of truth, for our English contemporaries have uttered the 
most malignant falsehoods regarding the two American com- 
panies named. But we are not inclined to follow their example ; 
on the contrary, we extend a cordial welcome to the Lion, fully 
confident that it is a strong, trustworthy company, and that Mr. 
Sewall, its American manager, is a competent gentleman, who 





will deal fairly and honestly by all patrons. We are satisfied, 
too, that the American life companies will not feel at all jealous 
of the amount of business the Lion may secure. Competition 
is always good for trade, and if the business of the foreigner is 
managed with such energy and vigor as to arouse increased 
interest in life insurance, the American companies are 
sure to reap their full share of the benefit of it. Their financial 
condition and the well-known integrity of their management, 
are such as to commend them to any one desiring insurance, 
and if the advent of the Lion should be the means of inaugurat- 
ing a “boom” in life insurance, the American companies will 
have cause to be thankful for its coming. We extend to the 
Lion a cordial welcome, and trust it may secure a fair share 
of patronage. 


REcENT events have demonstrated that Pennsylvania is a hot- 
bed of fraudulent insurance companies conducted on the co- 
operative or assessment plan. We have given considerable 
space of late to the exposure of some of the frauds perpetrated 
by sharpers who have insured the lives of old and decrepit per- 
sons in this class of companies, whose lax administration laid 
them open to the tricks and devices of death-bed speculators. 
If we were surprised at the management that made such frauds 
possible, what can be said of ** The World Mutual Relief Asso- 
ciation ” of Lebanon, Pa., that is organized expressly to insure 
persons between the ages of sixty and eighty-eight years on the 
assessment plan. Their prospectus announces that * Ten dol- 
lars will secure a policy for $1,000, (between the ages of sixty- 
and eighty eight years) upon the conditions that the insured pay 
annually $2 during life, together with mortality assessments.” 
The assessments range from 75 cents at age 60 to $1.75 at 
age 8S. We shall probably next hear of some company or- 
ganized to write life insurance upon actual corpses. 





THE first two months of the present year were remarkable 
for the extent of the fire losses that occurred. Underwriters 
derive anything but satisfaction from the perusal of the record. 
From all sections of the country came daily reports of heavy 
losses, and the aggregate of these is sufficient to discourage the 
most conservative underwriters. The worst of it is, there seems 
to be no prospect of a cessation, and there is no special reason 
for hoping that the fires will not be as numerous during the 
coming months as they were in the two that have passed. In 
1880, the fire alarms in New York City averaged one in every 
five hours; in January of this year, they averaged one in every 
three hours. What is there in the condition of New York that 
should lead to the belief that the number is to be lessened? 
Cheap and reckless methods of building have been permitted 
so long that all our cities are full of structures made of the 
most inflammable material, put together to invite fire rather 
than to repel it. In consequence of the underwriters having 
stood quietly by and consented to this cheap style of architec- 
ture, they have now every reason to expect frequent and de- 
structive fires. Had they taken the stand years ago that they 
would not insure buildings that were mere shells filled with 
tinder, propertyowners would have been forced to adopt better 
methods of construction. It is too late to remedy the evil from 
which they are now suffering, but they can provide for the 
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future if they choose, and, by refusing to be a party to the pre- 
vailing style of combustible architecture, secure the erection of 
a better class of buildings. But so long as underwriters will 
insure a cheap structure for its full value at as low a rate as they 
will a fire-proof building, propertyowners will not go to the addi- 
tional expense of erecting the latter class of buildings. Until 
the underwriters take strong ground in favor of fire-proof or 
slow-burning buildings, the number of fires will naturally in- 
crease year by year. The insurance companies have found little 
profit in the busiress of underwriting during the past five years, 
and the present indications are that the present year will be 
even more disastrous to them than any of its immediate prede- 
cessors. 


IT was intimated some time ago, when the London and Staf- 
fordshire Insurance Company increased its capital, that it would 
at once apply for admission to this country, and thenceforth do 
a legitimate business instead of * writing insurance by under- 
ground methods. But the hopes thus raised are as yet unfulfilled, 
and while the company has no local habition or lawful standing 
in the country, its policies are hawked about with the greatest 
freedom. This is scarcely a dignified proceeding on the part 
of a respectable company. If the managers of the London and 
Staffordshire desire American business, why do they not come 
forward in an honorable manner, make the required deposit for 
the protection of American policyholders, and establish an 
office openly and above board? At present it is playing the 
role of sneak thief, and is wholly undeserving of patronage. If 
the company should refuse payment on one of its policies, how 
would the policyholder obtain redress? As the company is now 
doing business here it is a mere confidence operation, and we 
are surprised than any one can be found who will accept its 
policies. 
here with a deliberate intention of doing an underground busi- 
ness, and it is unfair to those who have complied with the laws, 
at much expense to them, that the London and Staffordshire 
should be permitted to evade all responsibility. 


MuTUAL insurance is not likely to meet with much encour- 
agement from our merchants. As we intimated at the time, 
the recent meeting of merchants to listen to an address by Mr. 
Edward Atkinson was not a spontaneous movement on their 
part, but was instigated by persons who hoped to profit from 
the formation of a mutual company, who took upon themselves 
the responsibility of inviting Mr. Atkinson to explain the mill 
mutual plan, and to convene a few merchants to listen to him. 
We do not understand that Mr. Atkinson advocates mutual in- 
surance in cities ; the mill mutual companies, of one of which 
he is president, insure mills only, and these must be provided 
with such means of fire prevention and extinction as the com- 
panies interested deem: necessary ; what Mr. Atkinson specially 
advocates for cities is better construction of buildings and im- 
proved methods for putting out fires. He would make all 
buildings as nearly fire-proof as possible, and then if a fire did 
occur, have the means ready at hand for putting it out. This 
is, of course, the most sensible thing to do, and Mr. Atkinson 
has put forth some very valuable ideas upon this subject. But 
the conditions surrounding business hcuses in large cities, and 


This is the only foreign company that has ever come | 





those pertaining to mills located in small places, are so widely 
dissimilar that it would be folly to attempt to apply to them the 
same systems of insurance or even of fire protection. The 
system of mutual mill insurance has been highly successful, be. 
cause the hazards were so similar that they could be provided 
for by the insuring companies. Such is not the case with busi. 
ness houses in the city. Every building has special hazards 
peculiar to its construction and its occupancy, and it would be 
impossible to average these hazards so as to make mutual insur. 
ance feasible. In commenting recently on this talked-of Mer 
chants Mutual Insurance Company, we pointed out the fact that 
every member joining such an association assumed an unlim. 
ited liability that would disastrously effect his credit. Refer. 
ring to this point, the Commercial Bulletin says: “* For purposes 
of mutual or self insurance the capital consists simply of ar 
agreement to pay assessments which, in the nature of the case, 
cannot be limited, and hence the transaction is a loaning of 
credit to an indefinite amount, and by that token a weakening 
of the personal and commercial credit of the parties to such an 
agreement. In this aspect of the case, it behooves our mer. 
chants to think twice before taking the double risk of losing 
both their credit and their money in nursing this pet scheme of 
mutual insurance.” The stock companies, after having received 
premiums for years from the merchants in the dry goods dis 
trict, have found that their losses have largely exceeded their 
receipts from this class of business, and now only write such 
lines within that district as they feel compelled to. If the dry 
goods losses of the past five years had been divided up between 
such a number of merchants as would be likely to join a mutual 
association for insurance, the majority of them would have been 
bankrupted. Before giving countenance to a mutual insurance 
scheme, our merchants should ascertain the responsibility they 
are assuming. 


WE have received from W. L. Cowardin, President of the 
Virginia Fire and Marine, a little pamphlet, entitled ‘Some 
suggestions in reference to the Insurance Business.” In it Mr. 
Cowardin discusses at’ length the questions of rates and commis- 
sions, over-insurance, deposit laws, taxation, and kindred topics. 
The pamphlet may be regarded as a continuation of the discus 
sions of these subjects that took place at the meeting of the United 
Fire Underwriters in America, held in this city in October 
last. It will be remembered that the convention fought shy of 
the questions of rates and commission, which many underwriters 
from a distance regarded as of vital importance, and when they 
ventured to allude to them they were met with protests from 
Eastern underwriters, who claimed that these were the rocks on 
which the National Board had split, and to introduce them into 
the new organization was to doom it to destruction. As it was 
intimated that there was a good prospect of New York under 
writers forming a Tariff Association for the purpose of controll 
ing rates and commissions, the gentlemen representing distant 
companies, that are sufferers through the evil practices that pre 
vail in this city, were induced to let the subject drop. But out 
underwriters have not adopted a tariff of rates, nor have they 
attempted to control commissions, nor have they made 
any progress whatever in the work of reform. All the 
grievances complained of during the past three years still 
exist, and protests against them from any source aft 
legitimate and to the point. Mr. Cowardin treats the 
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subjects of rates and commissions as of the greatest im- 
portance not only to underwriters, but to the public, extrava- 

ant commissions tending to add to the burdens of insurers, and 
to deduct from the legitimate profits of the underwriters. After 
reciting some of the abuses resulting from extravagant commis- 
sions, he says: “ No legitimate business can afford to pay such 
charges for services that are mainly for soliciting it; and though 
it is not contemplated that these commissions are finally to come 
out of our business, they will inevitably do so wherever the pre- 
miums charged are below the range of average compensation 
for the risks assumed.” The business of last year is abundant 
proof of the truth of this statement. In this State, for instance, 
the premiums received were about $1,250,000 less than the dis- 
bursements, included in which were these exorbitant commis- 
sions paid to agents and brokers, Had these commissions been 
but ten per cent instead of anywhere from twenty-five to forty 
per cent, there would have been a profit instead of a loss on the 
year’s business. We regret that we have not space to reproduce 
Mr. Cowardin’s pamphlet, for he treats the subjects named with 
great force and intelligence. He does not mince matters in the 
least, but says, substantially, that underwriters themselves are 
responsible for the evils that permeate the business of insurance, 
asentiment in which we entirely agree. 








CO-OPERATIVE LIFE INSURANCE. 


N Tue Spectator of last week, we published the substance 
of the report made to the Ohio Legislature upon the assess- 
ment life insurance companies of that State, by a committee 
appointed by that body at its previous session. The report de- 
rives weight from the fact that the five gentlemen constituting 
the committee have never been identified witn any form of life 
insurance, were wholly unprejudiced, and were appointed in 
compliance with a popular demand for a thorough official ex- 
amination of the system of co-operative insurance, and the 
methods pursued by those who manage it. The committee 
found that during the eight years ending with April, 1S8o, 
ninety-six of these co-operative companies had been organized 
in Ohio, but that forty-five of them had ceased to exist. It 
would be interesting to know how much money these defunct 
companies had collected from the people for which they made 
no return, and which, undoubtedly, simply went to enrich their 
officers. The cause of their dissolution is to be found in this 
paragraph of the report regarding assessments : 

If, owing either to ignorance or negligence, the average age of membership is 
allowed to become very high, or through the dishonesty of agents or officers 
decrepit or diseased persons are admitted into an association, the deaths per thou, 
sand and the consequent number of assessments must necessarily increase. When 
this occurs the young and healthy will fail to pay them and only those will re. 
main in the association who, on account of age or impaired health, are unable to 
obtain insurance elsewhere. The presence therein of a considerable number of old 


and sickly members will naturally discourage others from joining thé company, 
and the inevitable result will be the speedy dissolution of the company itself. 


Only thirty-three of the companies furnished the committee 
the statistics of their business, from which it appears that for 
the year 1879, the total assets of the thirty-three amounted to 
$47,601.73 ; the total liabilities to $54,441.59; the total income 
$269,374.71 ; the total amount of death losses paid, $178,- 
703 23; the total expenses of management, $135,685.68 ; the 





total disbursements, $315,677.96. These figures indicate that 
nearly one-half the receipts of the thirty-three associations, ex- 
hibiting income and disbursements, was used for the payment 
of the expenses thereof. This is very much like the man who 
contributed ten cents to the benighted heathen, and twenty-five 
cents to cover the expense o! getting it to them. By this show- 
ing, the management expenses of these thirty-three co-operative 
companies, were fifty per cent of the total income. Compare 
this with the statement of the Mutual Life, the largest of the 
regular companies, for the same year. Its total income was 
$17,630,093, and its expenses of management, including taxa- 
tion (from which the co-operatives are exempt) was $1,369,866 
or 7.77 per cent of its income. These thirty-three companies 
paid their policyholders $178,703, charging for handling that sum 
$135,685, or nearly an equal amount; the Mutual Life paid to 
its policyholders $14,015,555 during the same year at a cost 
of $1,369,866, or about one fourteenth of the sum disbursed. 
Yet the great cry of the co-operatives is that they furnish life 
insurance at a cheaper rate than the “ old line” companies. 
As a matter of fact, during the year 1879, the average ratio of 
expenses to total income of the “ old line” companies was about 
fifteen per cent, while that of these thirty-three co-operatives 
was over fifty per cent. So much for the economy of the as- 
sessment plan. As to security, the fact that fifty-one out of 
ninety-six companies died in less than eight years of their or- 
ganization is proof that whoever puts his trusts in them leans 
upon a broken reed. 

The committee is exceedingly suspicious of the integrity of the 
managers of these associations, and the report says that the im- 
pression was borne in upon them during the investigation that 
many of them were organized as partnerships, the little ring of 
officers dividing the sums collected as membership fees and 
annual dues, and charging the sums so divided as expenses. 
The facility with which the officers can appropriate the 
advance payments, is a constant temptation to them to swell the 
number of members, regardless of their age, health, or physi- 
cal condition, regarding which the committee says: 


In all of the associations of which the committee have knowledge, the expense 
fund is supported in part by retaining a portion of the gross assessments made on 
death losses. In consequence thereof the expense fund is directly aftected by the 
number of death assessments. The rarer they are the less is the amount of money 
flowing to the fund, and, on the contrary, the more frequent the death assessments, 
the grea‘er are the sums of money going into it. Since the expense fund is that 
from which expenses are paid, and profits, if there be any profits, there is every in- 
ducement to make it aslarge as possible, and hence arises the temptation for dis- 
honest officers to take poor risks in order that they may be benefited by early and 
numerous deaths. There is this direct interest in frequent deaths so far as the man- 
agement is concerned, while the members of the company are adversely affected 
by this very frequency. And so here is a point at which the interests of the mana- 
gers and those of the members are opposed. Every principle of wisdom requires 
that the interests of managers and members be identical. And until they are it 
seems fu ile to attempt to protect members from the cupidity of dishonest man- 
agers by legislation. It appears to your committee that one of the most needed 
amendments to the law is one to preclude absolutely any benefit to the expense 
fund, and through it to the managers, by death. 


The committee also directs attention to the ease with which 
the so-called policies issued by the co-operatives may be for- 
feited by the officers whenever they find it to their interest to 
do so. There is usually a clause which provides that unless an 
assessment is paid within thirty days after the date of a notice, 
the interest of the defaulting member in the association shall be 
forfeited. This notice may not be mailed till long alter its 
date, and the thirty.days may have expired when the member 
receives it, but this does not matter ; his membership is forfeited. 
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Unscrupulous officers, desiring to get rid of their old or dis- 
eased members, can and do take advantage of this clause. 
While the report presents nothing new regarding the fallacy 
of co-operative insurance, and fails to present what it does say 
in a particularly forcible manner, the fact that the committee is 
wholly impartial entitles it to respect and confidence. It can- 
not be claimed that it originated with the “ old line” companies, 
or was in any degree influenced by them. Testimony from such 
a source should be convincing and serve to prevent these co- 
operative companies from further imposing upon the people. 


CORRESPONDENCE. 


PHILADELPHIA. 


Why We Laugh—Trouble in the Post Ofice—A Strange Animal Among the Bulls 
and Bears—Hot Treatment of Smaill-Pox, etc., etc. 


[From OuR OWN CORRESPONDENT.] 

THERE are many reasons why Philadelphians laugh, but I do not pro- 
pose to enumerate them all at once ; to do so would make the readers of 
Tue SPECTATOR in all the other large cities of the world jealous, but just 
now we are laughing because Philadelphia is the healthiest city in the 
world and the safest for insurance companies—fire or life—to place risks. 
Our Board of Health has presented some statistics respecting the death 
rate of the principal cities in the world and they run inthis wise: Vienna, 
31 to the 1000; New York, 27 ; London, 24 ; Boston, 24; Philadelphia, 17. 

Another figure fiend has prepared a'table showing the number of men 
employed in the fire department service of different cities, their cost, the 
total loss by fire during a year and the loss sustained per capita, and this 
is the result: 











Per Capita 
| Loss. 


Cities. 





975 | $1,568,939 
620 545,251 
198 161,000 
257,036 
459,880 


$3.06 
2.24 
223 
1.41 


Baltimore 
St. Louis 214 
Philadelphia 





The figures showing the loss by fire in New York had not reached the 
statistician who makes us laugh, but we are willing to wager that the per 
capita loss exceeds that of Philadelphia. 

A serious accident happened in our post office a day or two ago, and 
which came near interfering with the prompt dispatch of business usual 
in that department of the public service. It happened thus: An enter- 
prising firm in Paris mailed a large number of sample packages of goods 
to druggists and confectioners in this city ; these packages were neatly 
done up in tin-foil, then placed in small wooden boxes similar to those in 
which figs are sold on the cars ; in the boxes were circulars descriptive of 
the article but printed in French; a number of parties to whom these 
were addressed could not be found and a dozen of the boxes having brok- 
en in handling them the clerks and carriers in the post office, to the num- 
ber of a score, took one of the circulars to the French clerk for the pur- 
pose of finding out what they were ; the circulars said they were purgative 
lozenges of tremendous power, one lozenge being sufficient for a man 
of the largest stature; the French translator told his fellow clerks 
that they were a new grade of costly and delicious confections be- 
ing introduced here and he advised them to partake freely of them; they 
did—some eating as many as ten or a dozen, and as a result these clerks 
did not work any more that day—that is they did not deliver any more 
letters. The only application this has to insurance is, that before indulg- 
ing in French confections of unknown power post office clerks ought to 
get their lives insured. 

About the first of last month one of our most prominent insurance pre- 
sidents went down to Third street with $2000 to invest in margins ; he in- 
vested and before the 1st of February his $2000 had melted away as imper- 
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ceptibly and as surely as the beautiful snow which fell about New Years. 
he told some of his insurance friends of his bad luck ; one of them asked, 
“ Were you a bull ora bear in your stock transactions.” He replied, “] 
was neither, I was nothing but an ass, and deserve to be written down as 
such.” I comply with his suggestion but withhold his name as it would 
be cruel to give it. 

Owing to a defective flue a fire broke out since my last letter in the 
small-pox hospital in this city; there were 125 patients in the building, 
95 of whom were unable to leave their beds; the flames were suppresseq 
before much damage resulted, but the excitement among the sick anq 
dying was painful indeed, One convalescent patient nearest the blaze face. 
tiously remarked, ‘‘ No matter what the temperature may be in the next 
world we were not deserving of such hot treatment in this.” 

A verdict for $6290.95 has been recorded in favor of Mary D. Scull, who 
brought suit against Mrs. Stone for $6666.66 in the courts of this city, 
Mrs. Stone was the widow of George H. Stone, who at the time of his 
death had two policies in the Knickerbocker Life, of New York—one for 
$5000, the other for $10,000. In April last the Knickerbocker paid 
$6666.66 and $3333.33 for the two policies, and as the $5000 policy was 
assigned to Mrs. Scull the latter amount was paid to her. and the larger 
sum was paid to Mrs. Stone, but as Mrs. Scull advanced the money to 
pay the premiums on both policies, and had aided Stone in other matters, 
it was to reimburse her that Stone had these policies taken out, all of 
which was proved in court, hence the verdict in Mrs. Scull’s favor, 

The Spring Garden Fire Insurance Company, of Philadelphia, have 
moved into their new premises, No. 431 Walnut street ; the building is a 
three-story granite front with mansard roof, built in the French renais. 
sance style of architecture, and with its beautiful and highly-polished 
Nova Scotia granite pillars presents an attractive appearance ; the cost of 
the building and ground was about $50,000. 

As probably one-half the fires inthis city have their origin in defective 
flues a bill has been introduced in the legislature for the appointment of 
an “Inspector of flues,” at an annual salary of $1500. the appointee to 
be a graduate of the bricklaying trade. This will not remedy the evil in 
the least, and it never will be remedied until Colonel Snowden, of the 
Fire Association; Mr. Woods, of the Royal; Mr. Baker, of the Franklin; 
Mr. Devereux, of the Pennsylvania and a few other intelligent and deter. 
mined insurance officers get together and conclude that fire feeders shall 
be discontinued in the erection of dwellings and public buildings in Phila. 
del phia. 

The directors of the Rochester Insurance Company, of Pittsburg, have 
decided to retire from business ; their risks amounting to nearly $4,000,000 
will be re-insured upon the most advantageous terms; the debts will be 
paid and the surplus divided among the stockholders, most of whom re- 
side in Beaver County, Pa. The officers are: President, G. C. Speyerer; 
secretary, John Groebling’; treasurer, H. J. Speyerer, and the capital stock 
is $100,000. 

The great freshet in the Schuylkill river and the tremendous loss of 
property between Philadelphiaand Reading has already caused our manu- 
facturers to consider the propriety of taking effective measures to insure 
against loss by floods. PENN, 


PHILADELPHIA, February 26, 1881. 





ALBANY. 
Little Insurance Business in the Legislature—A Bill to Regulate Voling by Proxies in 
Life Insurance Compaaiee~-Th0 Fidelity Insurance Companies Agreed upon @ 
Bill Relative to their Business. 
[From OuR OWN CORRESPONDENT.] 

THE Legislature only held three sessions during last week. The Com- 
mittee on Insurance did not meet, and the only measure considered on 
that subject is the act to enable the Eagle Fire Insurance Company to hold 
real estate to the amount of $300,000. That bill was considered in com- 
mittee of the whole, and advanced to a third reading in the Senate on 
Friday last. 

The only new insurance bill introduced in either House since my last 
was an act to regulate voting by proxies in life insurance companies, which 
has very much of the appearance of being intended as a notice for some 
body to walk up to the captain’s office and settle. The bill was presented 
by Mr. Thielman, of New York, and is as follows : 


SecTIoN 1. No proxy hereafter given by the owner of any policy of ia 
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the owner of any ene ot Se 2 o capital stock . any 
ora ompany chartered by the laws of the State, giving authority 
- aan ection of trustees oe directors, shall be valid or legal ex- 
\ tare single election to be specified particularly in such proxy, nor 
js such proxy be duly acknowledged before and attested by a Notary 
Public or Commissioner of Deeds of this State; nor shall it be voted for 
any purpose for more than one year after its execution and acknowledge- 
not All proxies heretofore given shall become void intwo months 
after the passage of this act. ; 

Sec, 2. It shall not be lawful for any trustee, director, officer or em- 
loyee of any life insurance company chartered by the laws of this State to 
Saath, to hold, to vote upon, or use directly or indirectly, the proxy of 
8 policyholder or shareholder in such company, and any vote offered or 
cast in violation of this provision shall be inva id and rejected. It shall 
be the duty of the officers of any such life insurance company, to send to 
the Post Office address of each policyholder or shareholder entitled to 
vote for trustees or directors therein, not less than sixty Ym before the 
date of each election, a blank form of policy, with a copy of the last finan- 
cial statement of the company. 

Sec. 3. Any violation of this act shall subject the offender or offenders 
toa penalty of not less than $500, or to an imprisonment of not less than 
ixty days. 
sec. Hi This act shall take effect immediately. 


The bill in the interest of the Fidelity Insurance Company, authorizing 
public officials to accept bonds guaranteed by it, has been allowed to sleep 
ever since it passed the Assembly. The amendment made then authoriz- 
ing foreign Fidelity companies to come in under its provisions, was not 
satisfactory to its original promoters, but it is now stated that the manag- 
ers of the Canadian Company, in whose interest the amendment was 
made, and those of the company in New York which originally presented 
the bill, have come to an agreement and will ask for the passage of the 
bill in the Senate in the form that it passed the Assembly. The native 
Fidelity and foreign Fidelity have embraced and the Senate can now pro- 
ceed with the bill. RANDOLPH. 


ALBANY, February 28, 1881. 


surance, or by 





BOSTON. 


The Period of Legislatiog Nearly Closed in Massachusetts—The Standard Policy 
Law—Work of the Commission to Revise the Insurance Code—The Standard 
Policy not a Success—The Tax on Life Insurance Reserves—An Effort to Have 
It Repealed—The Firemen's Relief Fund Ball—Local Items. 





[FRom OuR OWN CORRESPONDENT. ] 

As the time for the introduction of new business into the State legisla- 
ture has passed without the production of any formidable species of legis- 
lation, aimed against the insurance interest, the underwriters breathe more 
freely, It may be said that nothing bearing on the insurance business 
has been brought forward, except what the underwriters -have advanced 
themselves, The Insurance Committee has had several hearings, but these 
have been made up of relatively unimportant matters, such as the rights 
of holders of mutual company policies to vote, and the advisability of 
allowing companies of the same character to insure property to the full 


, Xtent of its value—they are now limited to three-quarters value—and 


other minor matters. The only subject of moment that the committee 
have taken up was an order to consider the advisability of revising the 
various standard policy laws. 

There has been a general admission on the part of all of the State offi- 
cials who have examined these laws that some change in them is neces- 
sary, in order to make more effective statutes. The commission that are 
now revising the general statutes report that they find that the lately 
enacted laws seriously conflict with insurance laws of a previous date, and 
in order to bring about an agreement, they have been compelled to draft 
an entirely new code, which, however, conforms as nearly as possible to 
the acts most recently passed, fot, as one of their number stated, they did 
not feel that they had the power to alter the spirit of the statutes of the 
last eight years, It is needless to say that the law, as they present it, by no 
means meets the wishes of the underwriters ; for they are pronounced in 
wishing some modification in the spirit of the statutes. In the only 
hearing that was given upon this subject, the underwriters presented their 
bill, which was excessively moderate in its requirements, All that they 
asked for was that the clause which states that non-occupancy shall not 
be considered an increase in hazard be stricken from the standard policy, 
and that changes in the contract might be made by means of printed or 
Wwnitten slips or riders, or by writing on the margin of the policy, and are 





assented to by a representative of the company. This would obviate the 
necessity of having the assured sign these changes. The committee have not 
yet reported on any of the matters that have been submitted to them. Their 
intention is to get through their public hearings, and then take up and 
dispose of the matters seriatim. There is a strong probability that a 
majority, if not all, of the committee will report a bill the same in its es- 
sential particulars as that submitted by underwriters. 

This method of having the assured sign the various slips of changes in 
the standard policy has degenerated into a farce. Very few of the com- 
panies insist upon it, and those that do run the risk of losing their busi- 
ness by their scrupulousness. Of course, if the law is not changed, this 
sort of thing cannot go on forever, without the statute is unconstitutional, 
which has yet to be shown ; the companies that put conditions upon their 
policies, without the written consent of the assured, have not the least rea- 
son to suppose that they can avoid payment if these conditions are not 
observed. Sooner or later, a decided conflict is coming on, in consequence 
of this evasion, and the probabilities are that the indifferent companies 
will be worsted in the encounter, in which event, it should be added, the 
underwriters will have only themselves to blame, for their present attitude 
is due chiefly to a want of back-bone. 

An effort is being made at the State House to have the legislature repeal 
the tax that was imposed last year on life insurance reserves. This is a 
monstrous and unjust tax, and what renders it still more indefensible is, 
that it drew out from the life companies more than twice the sum of 
money that its framers supposed would be received from it. They are 
now quite williag to cut the rate down one-half, but they are not disposed 
to repeal the law, and I fancy that this year they will have matters their 
own way. 

The Protective Department is to hold its annual meetifig on the 25th of 
March, at which four new directors will be chosen. The department has 
had a very successful year, and has done an unusual amount of good 
service. ' 

On the 21st inst. a ball was given for the benefit of the Firemen’s 
Relief Fund, from which the members of the Protective Department, by 
act of the Legislature can now obtain aid, the same as the regular firemen. 
Last year the ball netted the sum of $8,000, and this last one about 
$10,000. As might be supposed, a large number of the tickets were 
disposed of to underwriters. 

The stockholders of the Shawmut Insurance Company are now receiv- 
ing a dividend of 70 per cent, it being the opinion of the directors that the 
balance on hand will be more than sufficient to protect the outstanding 
and reinsured risks. 

The building inspector of Boston is trying to have the building laws of 
this city improved and made more rigid ; but the trouble is that the laws, 
as they now stand, are not thoroughly enforced, and hence it is question- 
able whether anything will be gained by a simple paper reform. 

There have been several changes in offices by underwriters, and Kilby 
street is becoming more and more of an insurance centre. 


Boston, February 25, 1881. F. A. C. T. 





ATLANTA. 
The Decennial Convention of the Underwriters’ Association of the South—A Gather- 
ing of Universal Importance—Atlanta the Insurance Centre of the South in 
Truth. 


[FRoM A SPECIAL CORRESPONDENT.] 

THE tenth annual meeting of the Underwriters Association of the 
South, to be held in this city on Wednesday, the 23d of March next, is the 
subject of pretty general conversation just now among our local under- 
writers. There is no doubt but this meeting will be the largest and most 
important of any held by the Association, and as it is the Decennial Meet- 
ing, the members are taking more than ordinary interest in its success. A 
new feature of this meeting will be the presence of a large number of local 
agents from all-parts of the Southern field—special invitations having been 
sent them through their respective local boards. Secretary Stockdell informs 
us that he has heard from many of the “ locals,” who have expressed their 
intention of attending, and he is confident of a “rousing” meeting. The 
presence of so many local agents will afford a fine opportunity for officers 
of companies, who do not have southern departments here, to meet their 
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agents at a very little expense, It is to be hoped that all companies who 
can possibly do so will have one or more representatives in attendance upon 
this meeting, for there will never be a better opportunity to cultivate the 
general, special and local agents of the Southern field, than this meeting 
will afford. As to the Insurance Press, they will be well represented at 
this gathering, as they have in the past. The secretary will do all in his 
power to let them have full reports of proceedings for their respective 
journals, but he takes occasion to suggest that those journals who send 
representatives, will probably have the most complete reports. The breth- 
ren of the quill will therefore take due notice, and govern themselves ac- 
cordingly. 

It has been frequently said that Atlanta is the insurance centre of the 
Sortth, and truly too. 
general agents and managers, in charge of departments located here, viz. 
Home Insurance Company, New York; Insurance Company of North 
America, Pa.; Star Fire Insurance Company, New York ; British Amer- 
ica, of Toronto ; Continental Insurance Company, of New York; Water- 
town Insurance Company, of New York; La Confiance, of France; 
Columbus Insurance and Banking Company of Mississippi. Now, 
is it at all strange that the companies above named are doing the business 
of the South? If one will examine the Comptroller General’s report of 
Georgia, he will find them getting a larger proportion of the business in 
this State than those who continue to work from the home office, particu- 
larly those who have no:special agent in the Southern territory. We claim 
Atlanta to be the Chicago of the South, and as we have strict city ordi- 
nances relating to cows (such as Mrs. O’Leary’s), there isno fear of our 
ever trying to rival the Chicago of the West in the way of illumination. 

MEXIA. 


COMMUNICATIONS. 


RATES [N BANGOR, ME. 
(To THE EDITOR OF THE SPECTATOR. |] 


As a sample of how they do it now in the agency field, we hear of a 
frame wood working risk, being a saw mill, planing mill, and box factory 
in one building, situated a few feet from a woolen mill (also frame) writ- 
ten at two percent. A keen (N. H.) agent took the business and Keene 
has the banner for low rates on wood workers.—THE SPECTATOR. 


The keen N. H. man gets very high rates, and is far above the market. 
Come to Bangor if you want ‘‘ banner” rates. I quote a few of them: 

Old three-story frame hotel in dilapidated condition, just about ready to 
tumble down, surrounded by old grocery store, paint shop, carriage factory, 
blacksmith shop and two old stables, written at 80 cents for five years. 

Frame dwelling, contiguous to large stable, written at 65 cents for five 
years, 

Stock of groceries, short lumber, orono matches, kerosene oil, and the 
devil knows what else, in brick store and frame addition,.in a row of ten 
similar stores, blank policy written at 50 cents per annum. Retail dry 
goods stock 40 cents annually, brick stores 75 cents three years. 

Contents of Bangor Mechanic Library rooms, in chambers of three 
story, mansard roof, omnibus block of six stores, with wooden partition 
walls, and containing two tailor shops, billiard hall, photographist, tele- 
phone, physician, dentist, signal service, and boxing-school room, and 
several others—occupation unknown—75 cents annually. 

The above are but samples, and all accepted and carried by leading 
New York and New England companies, whose presidents and vice-pre- 
sidents annually meet in New York, and deliver themselves of carefully 
prepared and long-winded harangues (which nobody reads) upon the im- 
portance of agents maintaining adequate rates. Please send your keen N. 
H. man down this way. We are in a suffering condition forhim. AGENT. 


BAnoor, February 22, 1881. 





WILL THE POLICY COVER? ., 
[To THE EDITOR OF THE SPECTATOR.] 


A policy of insurance is written as follows, to wit: “$3,000 on their 
two story brick building with metal roof and cornice,” (Location and oc- 


As for instance, take the list of companies having - 





Ls 


cupation correctly given.) ‘$2,000 on their stock of groceries and pro. 
visions contained in the building above described.” 

Query: Would the insurance above written on stock cover in the cel. 
lar of said building? Would it make any difference if the building were 
frame instead of brick? What is the law governing such cases? Pleage 
answer through your valuable paper and oblige AGEnt, 


[The policy would cover goods in the cellar. It would not cover 
a frame building, as it is especially stipulated that the building js of 
brick.—Editor THE SpecTATOR. ] 


A CASE OF SURRENDER VALUE. 
[To THE EDITOR OF THE SPECTATOR.] 


THE SPECTATOR reaches me regularly, and I am much pleased with your 
remarks in regard to life and fire insurance. I wish you to insert this 
letter and answer such questions as may be requested of you in reference 
to the surrender value of a life policy for $2000 that I carried for twenty- 
eight years. The Phoenix, of St. Louis, Mo., issued it. The second or 
third year after its issue the Phoenix quit the insurance business, and 
transfered its policies to another life company, but continued to re-issye 
the premiums. I was not aware of the change for several years. I wrote 
the company that was responsible to pay loss at death, and they replied 
that it was all right, etc. I felt somewhat uneasy, yet the reputation of 
the assuming company was good, and for that reason I continued my 
premium payments; these were semi-annual, each $26.60; total, $53.20 per 
annum. In all I had paid $1489.60. I was getting rather hard up in 
money matters and advanced in age, and I proposed to the assuming 
company to take its surrender value and asked what it would be. They 
replied by letter to me that the law governing life insurance would not let 
them fix a surrender value until I had forfeited my policy by non-payment 
of the semi-annual premium. I did so, and they sent me a draft for $730, 
which, of course, I had to accept. 

Now, Mr. Editor, was that asquare deal on the part of the company? 
I have felt that I was robbed ofa just balance due me by the company, 
You will bear in mind that, including principal and” interest, I had given 
the company not less than twenty-four or twenty-six hundred dollars, and 
when surrendered I was 63 years of age. Now, if that $730 is really the 
surrender value of such life insurance, for the Lord’s sake let the world 
know the losses growing out of such an enterprise. You will confer a 
favor upon the human family by giving space to these facts. I have all 
the documents as proof of my statements, and it is my intention to let the 
world know what company has thus treated me. J. L. T. 

Macoms, ILL., February 25, 1881. 

[If our corresondent’s statements are correct, there is no question but 
he was badly treated. Had he been dealing with some of the English 
companies, he would have received, as the cash surrender of his policy, 
from fifty to sixty per cent of the total premiums he had paid.—Editor 
THE SPECTATOR. ] 





CUTTING RATES IN ST. LOUIS. 
{To THE EDITOR OF THE SPECTATOR.] 

TuE Chamber of Commerce building in this city occupies more than one 
half of acity block. It is virtually plate-glass on all four sides, is six 
stories high, is heated by steam and has two elevators. The steam-pipes 
become so hot every day that the hydrant water, drawn from the pipes 
lying alongside of the steam-pipes, is, in some rooms, too hot to bathe the 
hands in. On three sides of the building many of the heavy stones are 
cracked and broken, from the building settling. There have been several 
incipient fires in the building in the last few years, and every fire that has 
occurred on either of the streets, or the alley opposite the building, has 
given the companies insuring a loss on plate-glass. Under the schedule 
of the St.: Louis Board, the rate on the building is 1.10 per annum. Re- 
cently a large line was placed in prominent companies doing business 
here at 1.25 for three years. One or two agents stood firm for a higher 
rate, and lost their lines as there was a general scramble among those who 
took it. Here was an instance of the want of backbone so common to the 
fraternity of St. Louis, The line on the building is a large one, and every 
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dollar of it will be placed here, at whatever rate can be agreed upon by 
the agents as a whole, but the men who took the risk did not make an 
effort to get an advance, or even to renew at the old rate. They scram- 
bled for the line like a lot of hungry wolves. The wonder to the writer 
is that the companies carry the risk, if they know anything about its 
defects. 

Recently an effort was made by a few members of the local board to 
get a full meeting, and decide upon some plan for remodeling the board 
and improving the wretched condition of insurance matters here, but the 
response to the appeal was very feeble, and nothing was done. There 
seems to be a general indifference on the part of agents to any improve- 
ment, and, no doubt, this is owing to a like indifference on the part of the 
companies. Until St. Louis is made subject to the Union, affairs are 
likely to remain as now. 

On the first of this year Martin Collins lost three of his companies: 
The Peoples, of Trenton, and the Boyleston, of Boston—owing to their 
withdrawal—and the Merchants, of Newark, which moved to Western 
Bascome’s Agency. Mr. Collins has been general agent for the Peoples 
and the Merchants. A few days later, to the utter astonishment of all the 
agents here, himself included he says, the New York Underwriters Agency 
was taken from Delafield & Snow, and given to Mr. Collins. The Under- 
writers was the first love of Delafield & Snow, in whose hands it has been 
for years, and always been considered a pet by them, and feasted. on the 
delicacies of the agency. The firm has made over one hundred thousand 
dollars clean for it, has always given it a large and select business, has 
been perhaps more closely identified with it and its welfare, than with any 
other company in their office. Yet all these things counted for naught. 
Without a moment’s warning they were left high and dry, and the com- 
pany was doing business in Mr. Collins’ office, almost before Delafield & 
Snow knew of the change. The question naturally arises, what incentive 
has an honest agent to work for any particular company, or study its wel- 
fare? Why should he go about vouching fora company’s honesty and 
fair dealing, when that company is liable to deal with him in anything but 
honesty and fairness? And why is it not proper, in view of such action 
as the Underwriters has just taken, for an agent to require a bond from 
his companies for the faithful performance of their duty to him ? 

Agents have & remedy in their own hands for this sort of skullduggery. 
When a company leaves a good agent, who has done well for it, and with- 
out cause moves to another agent, they should ostracise it; positively re- 
fuse to take its policy ; and wherever possible, refuse to write on a risk 
that it is on; and if need be, positively refuse to deal with an agent who 
will take a company away from his fellow agent without good and suffi. 
cient reason for the change. 

The elevators here are full, and insurance goes begging ; but though the 
rates are lower than in any other city, on rates as poor as these no effort is 
made to raise them. The losses to insurance companies here for 1880 
amounted to $1,110,736. The actual loss to insurers and insured was 
$1,362,054. The insurance in force on the burnt property was 
$3,453,319. 

Very few companies show any profit here for 1880, and if rates continue 
as low as now, the prospect for 1881 will be bad. Lynx. 

St. Louis, February 24, 1881. 





SPECTATOR SURVEYS. 


ACCORDING to the census, Ohio ranks third in population, hence has a 
very large dwelling business for the insurance companies. The great 
mogul in this direction has been the Ohio Farmers, which will write as 
low as eighty-five cents for five years. In this direction a couple of semi- 
dwelling companies from New York follow very closely and one of them 
remunerates its agents by a twenty per cent commission. Even all this 
‘was borne patiently by the agents of the more conservative companies, 
until now comes another in the field which bids fair to out-Herod Herod 
in the line of verdant simplicity as to the actual cost of carrying a dwell- 
ing tisk. This new accession to the low rates, is the Boston Dwelling- 
house Company, which, according to reports from reliable sources, names 
fifty-five cents for five years as a remunerative rate for dwelling property. 





It even in one instance, it is alleged, wrote a dwelling with a thirty-foot 
dwelling exposure on either side at the same low rate. The Residence 
Insurance Company, of Cleveland, tried the experiment of insuring dwell- 
ings a little lower than the usual rates, and although good careful manage- 
ment characterized its efforts, the loss account was so disproportionate to 
the receipts that after several years’ trial, it succumbed to the inevitable, 
re-insured its risks, and the stockholders paid up the shortage. It may he 
that the Boston stockholders are seeking to try the experiment for them- 
selves, and aim to teach the old companies which, for a quarter of a cen- 
tury, have worked the Ohio field, what a set of ninnies they are to charge 
one per cent for five years, when a fine margin of profit can be had for 
fifty-five cents. The Residence, nor any other company, never attempted to 
write at any such stupid rate. Even the agents who talk this rate have no 
idea that the company can live at the price, and those who are so unfor- 
tunate as not to be possessed of the agency simply look upon it as an in- 
fliction, like flies and mosquitoes, which have their brief season and disap- 
pear, and are only remembered by their petty annoyance. 


* * * 


A story has been started that a new company, with a $5,000,000 capi- 
ial, is about to be organized in this city. Doubtless, such an organization 
would gather in an immense business, and do a variety of other things 
which would be desirable in their way. But with the present condition of 
the fire insurance companies of this country, no organization with five 
millions of dollars capital is at all probable. All the money that men of 
wealth have to invest in insurance stock in this country is now in com- 
panies already in the field, and we would like to see the faces of men to 
whom additional subscriptions to help on a $5,000,000 company were sug- 
gested. A grand amalgamation of a dozen small companies might be 
brought about and a three million dollar company prove more profitable 
than the smaller offices, singly or combined ; but then, what would become 
of the officers of the defunct companies ? 


* % * 


THE mountain is laboring again with its mouse. There is a movement 
on foot among the prominent companies to advance rates on storage ware- 
houses from thirty to fifty per cent, classify these stores according to their 
respective contents whether jute cotton or ordinary merchandise and cut 
off rebates to the assured. It is understood that there are some discordaut 
elements among the companies interested opposed to such a sweeping 
revolution in the matter of storage stores all at one gulp, but they admit 
the necessity and expediency of some arrangement of the kind, and if it 
is brought about in their way they may consent. Considerate companies ! 
They know the scheme is a good one, but want to be coaxed, persuaded, 
and urged, to agree to it. The outside companies which have not been 
consulted, are anxious for the advance, and we believe will generally 
acquiesce in the proposal. The present movement is backed by all the 
Englishmen and the leading Americans, and if the companies which be- 
lieve in it and are writing to give it a trial, are frightened because a few 
real contents won’t join in the plan, they deserve to fail in any attempted 
reform. 

* * ww 

Our friend, the secretary of the Merchants, makes some quaint re- 
marks upon various occasions, but he rarely equals in absurdity the 
remark he made some time ago when a number of companies were con- 
vened for the purpose of protesting against the addition to certain policy 
forms, a proposition to insure firms ‘‘ and their successors.” The general 
objection that the companies have against transferring the interest in their 
policies to an unknown party unless assented to in writing, was urged 
with undisputed force, but the secretary of the Merchants, in trying to 
illustrate the danger, made an application which caused considerable 
laughter. Said he: “Supposing Arnold, Constable & Co. should sell out 
to a set of scallawags, ‘and they continued the business under the old 
style, where would they be under the new form of policy?” The idea of 
Arnold, Constable & Co. selling out to “ scallawags,” Say for a trifle of 
four or five millions of dollars, is irresistibly ludicrous. 


* * * 


THE most encouraging sign of the times in fire business is the uniform 
testimony of all the offices that rates have materially advanced everywhere. 
This remark even applies to Brooklyn, Philadelphia and Baltimore, which 
have been running a race for the championship in low rates. In New 
York the rates on mercantile risks, including warehouses, have improved, 
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and if the companies have the nerve to refuse risks excepting at an ad- 
vance, the effort will succeed. We doubt if it is wise to insist upon more 
than the gross tariff rates, particularly where improvements have been 
made to meet the tariff, but on every risk which has been reduced below 
it in the last four years, the rates should be forthwith advanced. We are 
glad to record that the spirit of this suggestion is clearly foreshadowed in 
the action of the companies in this city. They have the nerve to stand up 
and demand better prices on uptown risks, and are flattered when their 
demand is complied with. The first month of the year seems to have be- 
gun and ended well for the companies, and if the same increase of pre- 
miums and reduction of taxes should mark the other eleven months, 
even the average of losses can be met with equanimity. We mention 
these facts for the benefit of the companies interested, for it is a singular 
circumstance that, while several offices have a foolish idea that they are 
doing better lately, their neighbors are suffering from chronic dull- 
ness. 
* * * 

It has transpired that, independently oi the mutual insurance scheme 
which Mr. Atkinson, of Boston, came here to advocate or support, two of 
our abiest underwriters, Messrs. Weed and Kennedy, have been quietly 
perfecting for some time past an American Fire Lloyds Association to 
assist those who enter into the plan to insure themselves up to $200,000 
upon a single risk. They are not embarking upon a general business, as 
announced in one of the dailies, but propose to confine the operations of 
the Lloyds strictly to subscribers. The plan is substantially the same as 
that upon which the Lloyds marine insurance associations in this country 
and England are based. Each member becomes an underwriter upon 
every policy issued for a limited amount, and is not held responsible for 
the default of any other member. At the outset a cash fund will be de- 
posited sufficient to pay the total losses, and the subsequent accumula- 
tions from premiums will, if not used for losses, be used as a bonus to 
reduce the cost of insurance, The plan was matured and prepared for 
signatures by a committee of prominent merchants and has been sub- 
mitted to counsel with their approval, and Messrs. Weed and Kennedy 
will be the underwriters and managers. The scheme is free from ob- 
jection so long as it is confined to the members who assume the indivi- 
dual obligations. We are assured that there is no intention of going 
outside of the membership, and that by the terms of the agreement no 
property can be insured excepting that of the members. THE SPECTATOR 
holds, however, that all associations or combinations doing an insurance 
business should be held amenable to the insurance laws so long as insur- 
ance laws are deemed necessary. 


* *% th 


THE figures contained in the “ Marine and Inland ” columns of the an- 
nual statements, as reported by the few companies engaged therein last 
year, are suggestive of anything but pleasant reflections. The experience 
of that high-toned conservative company, the Greenwich (which has such 
a splendid showing in its fire business), in the marine columns is a sur- 
prise to its friends. 

on w w 

A REPORT is circulated that an English company, which has hitherto 
maintained an expensive city office with a large staff of clerks, and conse- 
quently high ratio of expense to receipts, is about trying the experiment 
of letting out its metropolitan district business to an agent upon a fixed 
commission, the same as if he were living in Brooklyn or Boston. The 
proposal is a practical step toward a reduction of expenses, with some 
loss of dignity, truly, but with probably more profitable results if the right 
man should be secured as agent. The officers of one of the withdrawn 
Newark companies are now contemplating a large volume of most excel- 
lent New York business put upon their books, but at such low rates and 
frightful expense of commissions that they are in a quandary whether to re- 
insure or carry it. It is possible to overdo the getting of the best business 
by paying too heavily for it. 

¥ *% * 


WHILE it is true there was danger in New York during the interruption 
of the fire alarm and regular on telegraph systems, it must be said, to the 
credit of the Fire Commissioners and the Patrol Service, that a very effi- 
cient system of patrolling on horseback was quickly organized, and, in 
connection with the Police Department, unusual precautions were taken 
to prevent a conflagration getting headway because of difficulty with the 
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telegraph. We fully appreciated the dangers of the situation while they 
lasted, but in their precautions believe the city authorities are entitled to 
great credit. There was no lack of watchfulness, and we do not believe a 
fire could have gained much headway anywhere in the city before the ful] 
force of firemen were in position to combat the flames. If it was an es- 
cape, let us be grateful; if not, let us provide measures against a re. 
currence of the danger.. 
% *% * 

The one-man power in a well managed office is a good thing, but it has 
curious results occasionally. Lately a broker desired a mortgagee clause 
upon an omnibus building policy, which the secretary declined to grant, 
but referred the case to the president, who in that company was the “one 
man” power. By and by the president came in, and the application was 
renewed. The president said, ‘‘ Yes,” at once,”and then scolded the sec. 
retary roundly for not granting the desired clause without hesitation, 
When the broker got outside of the office the secretary recalled a former 
conversation wherein the president had assailed him savagely for consent- 
ing to the mortgagee clause in such a case, and then the president abused 
the secretary for not telling him so before, and wound up by asserting in 
the presence of several clerks, that it is the duty of a secretary “to pre. 
vent the president from being led into inconsistencies.” 


os 
oy te 


One of the prominent causes of the deficiency in the receipts of com- 
panies ‘doing business in this city during the last twelve months, is the 
steady diminution of their lines. Upon risks where formerly $5,000 or 
$10,000 was carried, the same companies now have only $2,500 or 
$5,000. This diminished line applies not only to the dry goods district, 
but to the uptown stores and specials. Even on Stewarts, Arnold & Con- 
stables, Sterns, and public buildings far above the dry goods locality, 
lines have been cut down one-half in manyinstances. The companies are 
like the burnt child who dreads the fire. They dread losses on risks which 
they have been accustomed to write generously for many years. If this 
conservative tendency were uniformly observed out of the city it would 
prove a blessing, but while cutting off risks here, they should cut them off 
elsewhere for similar reasons, 








COMPANIES AND AGENTS. 


The State Mutual Life Assurance Re-insures. 


THE thirty-fifth annual report of the State Mutual Life Assurance 
Company, of Worcester, Mass., shows that that sturdy company has just passed a 
very favorable year. Possessed of Jarge assets, judiciously invested, a handsome 
surplus fund, and managed by men of notable reputations for life insurance knowl- 
edge and skill in financiering, this life company was one of the first to feel and 
show the effects of the general improvement in the tim«s. During the past year 
many persons have been enabled to avail themselves of the advantages of life in- 
surance who had before been financially unable to carry a policy, and it is not sur- 
frising that these persons, in selecting a company from which to get insurance, 
should have recourse to the State Mutual Life—a company which stood the crucial 
test of the depressed times admirably, emerging at last with a handsome accumu- 
lation of surplus. The results of the year show an increase in insurance effected, 
as compared with the previous year, while the lapsing of policies was notably de- 
creasei. The total premium receipts of the year were $303,902, and the total in- 
come was $427,076. The receipts were considerably in advance of those of 1879, 
the gain in income being from premiums, 9% per cent, and from interest nearly 1 
percent. The gin in interest was made in the face of the decline in the rate of 
interest incident to the present times. The total disbursements of the year were 
only $267,216. Of these, $117,875 were paid for death losses and matured en- 
dowments. The policies matured by death had been in force an average period of 
18% years. The longest term was almost 35 years. The indication is clear that 
judicious care has been exercised in accepting healthy, desirable risks. The State 
Mutual Life is one of the few American life insurance companies which has made 
a careful actuarial computation of the death-rate experienced from year to year. 
Such a computation, undertaken by the able actuary, William E. Starr, has been 
brought very nearly to completion, and foreshadows a very favorable result, show* 
ing that the mortuary rate experienced by the company falls far within or below 
the rate provided for by the tables. The company has adhered to a very strict and 
admirable system of accepting risks of undoubted desirability. The total pay- 
ments to policyholders amounted during the year to $212,522, $87,794 of this 
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being dividend returned to the assured. The expenses of management amounted 
to $44 337: It will be seen that the dividend of surplus to the insured exceeded 
the expenses of management by 98 per cent. Of the whole amount disbursed 
during the year, 79% per cent, or almost four-fifths, was paid directly to the policy- 
holders. : ae a 

It is gratifying to write of a company which exhibits so excellent a condition as 
isabove noted. Able management, and the smoothness which characterizes the 
working of the whole machinery of the office and field is the secret of the State 
Mutual Life’s success, if, indeed, it be a secret. The assets on January rst last 
aggregated $2,777,771. The officers continue as foilows :—Isaac Davis, president ; 
Alex. H. Bullock, vice-president; Clarendon Harris, secretary ; H. M. Wheeler, 
assistaat secretary ; William Dickinson, treasurer ; J. D. E. Jones, superintendent 
of agencies ; Wiiliam E. Starr, actuary, and Joseph Sargent, M. D., and Thomas 
H. Gage, M. D., consulting physicians. J. D. E. Jones, superintendent of 
agents, is a practical life underwriter of eminent ability, and bears an excellent 
repu‘ation among agents of the company for his generous dealings with them. 





The Fire Association of London, Coming to the United States. 


Tue Fire Association, of London, at present does business in Canada, 
and in the State of California. It has now decided to begin a general business in 
the United States. The company’s headquarters in the United States, will be at 
Boston, for the present, at least. J. H. Wellman, the emin nt president of the 
Revere Fire Insurance Company, has been appointed resident manager for the 
United States. Mr. Wellman’s fitness for such a position is well-known to readers 
of THE SPECTATOR. Prominent underwriters in New York are vieing with each 
other to get the agency of the company in that State. Alfred Roome, who repre- 
sents the Revere in New York, is mentioned as standing as good a chaace as any- 
body for the appointment. Mr. Roome is a gentleman of high standing in fire in- 
surance circles, 

The Fire Association of London has a subscribed capital of $5,000.000, with 
$1,000,000 paid up. This is one of the compaties organized by William Palen 
Clirehugh. 


The Argentine Insurance Company. 


THE Argentine Insurance Company, of Denver, of which W. C. 
Grubb, of Indianapolis, is General Eastern Manager, in its statementof December 
1, 1880, shows assets of $212,337; capital, $200,000; with only $2450 of claims 
against the company. The stockholders of the Argentine include many leading 
citizens of Indianapolis, and Mr, Grubb, the Eastern manager, is an underwriter 
of unquestioned character and ability. " 





Grubb, Paxton & Co. 


THE insurance firm of Grubb, Paxton & Co,, of Indianapolis, is one 
of the leading and most prominent in the West. A local paper in speaking of the 
large business done by this firm, says: ‘‘ The firm not only doa large local busi~ 
nessin this city, but they also have a general office here, through which local agents 
throughout the State operate." Besides iheir direct business, this firm does a 
large brokerage business with at least fifty companies, which have assets aggre- 
gating over $100,000,000. 

For their six companies they have received in premiums nearly $275,000, and 
have sustained loses of less than $68,000, which shows remarkable skiil and good 
judgment in the selection of risks. 





A. H. Darrow’s General Agency, Chicago. 


WE take pleasure in noting the prosperity of the agency of Mr. A. 
H. Darrow, general agent, at Chicago, of the Agricultural, Watertown, and 
Northern Insurance Companies, of Watertown, N. Y. Mr. Darrow commenced 
the business of insurance in Detroit, in 1864, and came to Chicago in 1866, when 
he became connected with the agency of O. W. Barrett. Even now, Mr. Darrow 
looks back to the time when he was with Mr. Barrett, as the days of his schooling 
in the business of insurance, and regards Mr. Barrett as his tutor and instructor. 
After being with Mr. Barrett for nearly a year, and although Mr. B. was very 
Sorry to lose one in whom he took so much interest, Mr. Darrow became asso- 
ciated with the local department of the Republic Insurance Company, of Chicago, 
where he remained until the company was compelled to close its doors after the 
great fire of October 9, 1871. 

From the 20th of October until about the 15th of December, 1871, he was em- 
ployed temporarily in the Union National Bank, during which time W. F. Cool- 
bough, the president, took considerable interest in his career, and. when appointed 
general agent of the Agricultural Insurance Company, of Watertown, he was 
strongly recommended by Mr. Coolbaugh,and also by Mr, Barrett, who never ceased 
to be interested in the progress of his former employee. On the rst of January, 1872, 





Mr. Darrow took charge,’as general agent, of the business of the Agricultural for the 
States of Illinois and Missouri, and received in premiums during the first year over 
$68,000, with a total loss of less than $7000. The business of the Agricultural has 
been constantly growing in these States, until in 1880, Mr. Darrow received in 
Illinois alone over $103,000, on which there was a total loss of but $21,000. 
During his connection with the company he has received, in the States of Illinois 
and Missouri, premiums aggregating not tar from $1,000,000, on which there has 
been a loss of less than 20 per cent. As a compliment for the successful manner in 
which he had conducted their business, the Agricultural added the State of Michi- 
gan to his territory on the 1st of January, 7880. During the year he received from 
Michigan, in premiums, over $38,000, on which there was a loss of $14,000. On 
the 1st of January, 1881, Mr. Darrow received as additional territory, the States of 
Indiana and Jowa, in which he is now pushing the business of his company as rap- 
idly as circumstances will justify. 

About July rst, 1877, he was appointed general agent of the Watertown Fire In- 
surance Company, of Watertown, for Iilinois and Missouri, and during the balance 
of the year received about $18,000 in premiums. During the following years, 1878 
to 1880, the business of the Watertown rapidly increased in these States, until, in 
1880, Mr. Darrow received for the Watertown, in Illinois, $86,984, and in Missouri 
about $12,000, _—‘ The total receipts for the Watertown have been nearly $250,000, 
and the losses less than $60,000, which indicates that the Western departments of 
the Agricultural and Watertown are supervised by a man of keen insight into the 
character and habits of his fellows, and of singular ability in the science of fire un- 
derwriting. 

On the rst of January, 1881, Mr. Darrow was appointed general agent of the 
Northern Insurance Company, of Watertown, for Illinois and Missouri, and during 
the first month received over $5000 in premiums in Cook county alone. From 
1873 to 1877, Col. T.W. Johnston did all the adjusting for the Western department 
of the Agricultural, and since that time Col. Johnston and J. W. Kinney have 
done the adjusting and special work. These gentlemen are underwriters of long 
experie=ce, and thoroughly understand their profes:ion. They are esteemed by 
the companies they represent in the highest degree, and Mr. Darrow gives the 
credit of a large part of his success in the past nine years to them and to the class 
of agents employed, who are men of character, reputation and standing in the com- 
munity in which they live. 

The great success of these companies during the last ten years, and through ail 
the hard times, and their making money, when so few companies have done so, is 
due largely to the wise and skillful management of the officers in the selection of 
their field men and local agents. 





Farnsworth & Son. 
FROM a comprehensive chart published by The Coast Review we 


compile the following business done in California in 1880 by fire insurance com- 
panies for which Farnsworth & Son are agency managers : 























Net Net y } med 
Company. Risks Wiss Losses. of Losses to 
: Written. Premiums. Premiums. 
Citizens (St. Louis).........-..-.... $729,692 $11,209 | $2,587 3-0 
WEEE GUE. cncencnccccecconceseccccs 302,243 4,202 216 5.1 
Firemens (Baltimore) ............-- 143,105 2,306 None. nae 
German (Pitrsburgh) ........------ 593,039 13,788 2,773 20.1 











The above figures silently tes ify to the good reputation which Farnsworth & Co. 
bear on the Pacific Coast. Enterprise combined with conservati.m is building 
up a large and profitable business for the four companies represented by the firm. 








NEWS OF THE WEEK. 





Legislative Intelligence. 
CONNECTICUT. 

THE following is the text of the bill as passed regulating the investe 
ments of life insurance companies. 

SECTION 1. No portion of the capital, assets or incqme of any life insurance 
company of this pod shall hereafter be used in the purchase of the stock or bonds 
ofany mining-or manufacturing company in any event, nor in the purchase of the 
stock or bonds of any other private corporation upon which last mentioned stocks 
a regular dividend shall have been passed or upon which last mentioned bonds a 
soquar interest payment shall have been defaulted at any tim: wi hin three years 
prior to such investment: frovided, that no investment shall be made by said com- 
panies in any of the stocks or bonds last above referred to which have not been is- 
sued for the space of three years prior to such investment, or which have not a 
market value equal to the par value thereof unless the written approval by the 
insurance commissioner of such investment shall first have been obtained. And 
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noloan shall be made by — company upon the security of the stock of any min- 
ing company, and no loan shall be made by any such company upon the se- 
curity of the stock of any manufacturing company, unless the same shall be ac- 
companied by the individual guarantee of some responsible party or parties, or by 
other collateral securities of equal value to the amount of the sum loaned. 

SEc. 2. Section 28 of article III of an act relating to insurance companies, 
being chapter LXIII of the public acts of 1879, which reads as follows: 

‘Section 28. No poriion of the capital, assets or income of such company shall 
hereafter be used in the purchase of the stock or bonds of any mining or manufac- 
turing company or of any other private corporation unless the market value of the 
stocks or bonds of such other private corporation shall be equal to the par value 
thereof, and upon which dividends or interest shall have been regularly paid for 
three years prior to such loan; nor shall any loan be made by any such company 
upon any securities the purchase of which by it is by this act prohibited” is hercby 
repealed, provided however, that said section hereby repealed shall remain in full 
force as to all past transactions and for the purpose of prosecuting to final judg- 
ment all violations of it. 

Sec. 3. Any officer or director of any insurance company consenting to a loan 
or investment in wilful violation of the provi-ions of this act, shall be personally 
liable to the company for any loss which may be sustained by reason of such in- 
vestment or loan, to be recovered by an action brought by the insurance commis- 
sioner of this state on complaint of any policyholder or stockholder in the com- 
pany suffering thereby. 


The Finance Committee has made a favorable report on the bill to reduce the 
tax on assets of life insurance companies from one-half to one-quarter per cent. 

The bill that passed the Senate providing for an investigation of the cc-operative 
business of the Hartford Life and Annuity Company, was amended in the House 
by limiting the investigation to this company. It needs now the concurrence of 
the Senate in the House amendment, which it will doubtless receive. 


ILLINOIS, 


A bill was introduced into the Senate last week, by Mr. Artley, of Chic- 
ago,to compel all life insurance companies of other states doing business in Illinois 
to deposit $100,0co with the State Treasurer for the protection of policyholders liv- 


ing within that state. 
MICHIGAN. 


A bill was introduced in the House last week to prevent ‘‘ Undergrcund 
Insurance.” It provides for a fine of not less than $250 nor more than 
$500 as a penalty attaching to any person interested, directly or indirectly, in por- 
curing a policy of insurance in any company not licensed to do business within that 
state. 

A bill has been ictroduced by Mr. Markham to punish agents or brokers for 
placing insurance in companies not authorized to do business in the State. A bill 
has been introduced to establish a board of fire and police commissioners in Grand 
Rapids. This is a measure which has been talked of for some time and many of 
the leading citizens of Grand Rapids are strongly in favor of it, but others are just 
as strongly opposed to it. 

The House Insurance Committee has reported favorably upon the bill providing 
for a standard form of policy. It authorizes the Governor to appoint a suitable 
person to act with the Insurance Commissioner and the Attorney General, consti- 
tuting an insurance policy commission, whose duty it shall be to prepare a 
standard form of policy, the use of which, when adopted, to be obligatory upon all 


companies. 
WISCONSIN. 


The following is the full text of the Ryland bill, which is intended to counteract 
the evils engendered by the valued policy law: 


SECTION 1. When any policy of insurance shall be written to insure any real 
property, and the property insured shall be wholly destroyed, only three-fourths of 
the actual cash value thereof at the time of destruction shall be paid to the holder 
of such policy or policies, or any person interested therein, together with twice the 
excess of premium, if any, which may have been paid thereon, which cash value 
may be determined by arbitration or otherwise, as provided by law. 

SEC. 2, The commissioner of insurance shall revoke the license of any company 
and the license of any agent or agents who shall, knowingly or wilfully issue, or 
cause to be issued, any policy of insurance on any building situated in the State, in 
a sum equal to or greater than the value thereof, at the time such policy shall be 
issued or renewed, or which with the insurance thereon will exceed or equal the 
value thereof, and such company, agent or agents, shall not be re-licensed for a 
period of one year. 

SEc. 3. Within thirty days after receipt of proof of loss, except on merchandise, 
a certified copy thereof shall be filed by the company having such loss, in the office 
of the register of deeds of the county where such loss occurred, and said copies so 
filed shall be prima facie evidence of all facts stated therein. 

SEC. 4. The commissioner of insurance shall offer a reward for information 
which shall lead to the arrest and conviction of incendiaries within this State, 
— as follows: Where the insurance is one hundred dollars and less than five 

undred dollars, two hundred and fifty dollars; where the insurance is five hun- 
dred dollars and less than one thousand dollars, five hundred dollars; where the 
insurance is one thousand dollars or over one thousand dollars, such amount as 
thus becomes due shall be assessed by said commissioner #70 rata upon the pre- 
mium receipts in this State, of companies transacting the business of fire insurance 
in this State, and be paid by them. 

Sec. 5. Nocorporation transacting the business of fire insurance in this State, 
not incorporated by the laws of this State, shall write or cause to be written, any 
policy of insurance on property situated in this State, except by or through a duly 
authorized agent of such corporation, licensed by the commissioner of insurance. 

SEc. 6. Town insurance corporations shall be exempt from the provisions of this 


act. 
SEc. 7. All acts or parts of acts inconsistent with the provisions of this act are 
GEC, 8. This act shall take ef 
EC. 8. This act shall take effect and be in force from and after the first d f 
May, A. D. 1881. ii 
INDIANA. 


Considerable opposition to the new insurance code, recommended by the com- 





mission to revise the laws, has been displayed by two of the Indianapolis 
papers. Their hostility arises from the fact that if passed the new laws would de. 
prive them of a large advertising patronage that they now derive from the insur. 
ance companies. Under the present laws the companies doing business in tha 
State must publish their statements in two papers published at the Capital. Here. 
tofore The Journal and The Sentinel have had this ‘‘ fat job’’ padding out the 
statements to make them fill as much space as possible, and charging exorbitant 
rates. As the new code would rob them of this nice little plum, they are assailing 
the commissioner and the companies vigorously, and using every endeavor to de. 
feat the code. To this end they have caused a variety of bills to be introduced 
imposing restrictions and burdens upon the companies, hoping to force a com. 
promise that will result in their retaining the advertising pages referred to. The 
code, however, is so fair and just that it has many friends in the legislature, and its 
adoption, with some slight amendments, is probable. The hampering bills re 
ferred to, having been introduced for the purpose named, are not deserving of 
publication, as it is not intended that they shall become laws. The two papers 
named are powerful party organs, and it is more than probable that some conces. 
sion will be made to them. The News, however, an equally influential journal, is 
doing good service in exposing the animus of the opposition to the code. 





Fire and Marine Insurance in Various States in 1880. 


THE following table shows the amount of business, in the aggregate, 
done by joint stock fire and fire marine insurance companies in fifteen prominent 
tates of the Union, during the past year 








Premiums 


Ratio of Losses 
Received. 


Losses Paid. : 
osses Paid. to Predelama 


Risks Written. 





California........- eeet 
Connecticut 

Florida 

Illinois 


$119,091 806 
1315741,440 
519431548 


$496,141 29.6 
541,022,211 | 
| 
| 


* 533,003 42.6 
91,084 109.9 
2,122,506 40.2 
253,109 38.5 
468,874 | 63.0 
865,293 64.8 
799,490 40.4 
153745149 104.8 
*1,626,747 57+3 
269,084 55.0 
*9,530,477 59.8 
*2,131,824 53-5 
*156,981 29.3 
*229,136 40.7 


$1,673,993 
1,251,701 
82,809 
552795348 
658,033 
744,227 
153953057 
1,9775359 
1,311,330 
2,839,139 


a 44,041,688 
Maine .........-------| 63,991,559 
Maryland 
Michigan 


176,357,129 
Minnesotat ; 


105,803.134 
220,716,444 
40,043,706 483,621 

V 2,861 479,452 15,957,977 
Ohio 382,178,150 3,981,958 
Rhode Island 56,174,936 536,036 
IN Scarecctvccnulntineesasiseowen 562,705 


New Hampshire 
New York 





* Losses incurred. + Purely fire insurance. 





New York and Boston Insurance Company Business. 


DURING the past week the New York and Boston Insurance Com- 
pany has given out its intention of retiring from the insurance field, which it finds 
unprofitable, and its affairs will be wound up without delay. The company’s risks 
have been assumed by the Scottish Union and National and the Lion Insurance 
Companies. The New York and Boston and the Hope (which recently amalga- 
mated with the Sterling) have long been considered the two weakest companies in 
New York. The former company’s stock has been quoted for many months at 30 
per cent below par. In view of these facts, the announcement of its retirement 
was no surprise. The following figures indicate the company’s general experience 
from the date of organization on July 28, 1876: 





PARTS | 1s ‘ | 
Net Premi- Total Total Leste 


ums | Disburse- . 
Surplus | pocvived. Income. |" sents. | Paid. 





Liabilities 
Including 
Capital. 


ENDING 
DecemBer 31.) “*8¢4s: | 
| 


—$10,488 
— 26,013 
23,938 
20,069 
1,280 





$15,071 
52,385 
39,023 | 


$14,793 | 
40,331 | 
29,059 
335777 | 44,047 

89,735 | 104,056 | 


| 
The company has never paid a dividend since its organization. In thevearly 
part of 1878 an assessment of 20 per cent was levied on the stockholders in order 
to make good an impairment of capital. A surplus fund was established by this 
move, but that has gradually dwindled to almost nothing. The expenses of the 
company, it will be seen from the above compilation, were somewhat excessive. 


$0,077 | on 
53.532 19, 
41,27 19,865 
56,302 | 28,644 

103,094 | 64,173 


$212,991 
228,201 
217,959 
222,739 
242,175 


$202,503 
202,288 
241,897 
242,808 
2435455 

















The British America and Louis H. Boult. 


THE information comes from Toronto that Louis H. Boult, for many 
years connected with the British American Assurance Company, has been ap 
pointed acting manager of that company. Frederick A. Ball, the late manager, is 
now engaged organizing the British and Colonial Insurance Company, to be 
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ocated at Toronto, with a subscribed capital of $1,000,000, one half paid up. Mr. 
Boult is well known in insurance circles as a nephew of the eminent underwriters 
Swinton Boult, for many years, and up to the time of his death, manager 
of the Liverpool and London and Globe Insurance Company. Mr. Boult’s 
fitness for the management of the British America is unquestioned, and his 
election as permanent manager is looked forward to by stockholders and friends of 
the company as a display of good judgment on the part of the directors. As an 
underwriter, it is needless to say again, since it has been said once, that Louis H. 
Boult stands high in the profession ; as an accomplished gentleman he is much 
esteemed by persons who have had an opportunity to judge for themselves regard- 
ing his varied endowments and attainments. Mr. Boult was for a long time cor- 
respondent of THE SPECTATOR from Canada. When in business in New York he 
contributed valuable matter to the columns of this journal. 





Business of French Life Insurance Companies for the Year 1880, 


















Premiums RECEIVED. | Amount ILnsuRED. 
NAME OF COMPANY. 
1879. 1880, | 1879. 1880. 
iil | 
Francs. Francs. | Francs. Frances. 
Assurances Générales...-.---------- 1,300,000 1,500,000 | _ 59,000,000 81,000,000 
Union .....-.----2-- -----0e---e cece 364,000 265,000 28,863,898 331776,000 
Nationale ......-------------------- 978,000 1,190,000 || 49,900,000 66,000,000 
Phénix ....---------------- ------- 351,468 410,000 || 53,197,918 66,800,000 
Caisse Paternelle ..-.---------------|  -+++-- 39,284 9,289,589 12,041,000 
Crédit Viager -...------------------|  --2--- | eeeeee 3,806,760 | -.......... 
Caisse Générales des Familles. ...-.- 343,000 | = csccee 42,400,000 49,000,000 
Monde .....----------------+------ 69,690 43,022 14,183,854 17,185,321 
Urbaine .....---- cece _ 55,000 148,911 12,000,000 21,064,482 
Alliance -.- 24,496 26,410 3+55°,599 3,600,000 
So'eil ...- 34,804 35+593 13,229,072 14,309,027 
Confiance 17,463 26,000 15,012,468 17,017,000 
Quest .--- 3.211 5,270 49°,50° 422,000 
Patrimoine (a) --------------------- 52,259 28,929 6,314,000 10,315,677 
Abeilie (4) .---.-------------------- T2y 14,135: 18,244,417 21,135,456 
Temps ...-- ...--------0---0----- -+ 15,709 | <----- SRTGREP | cavccvsens 
Pemcbbre ..nccccccccecccccccccccccse] secece | ecoveee |] cocceese | cvcccece-s 
France (c)..---------------------- a ee 2 ie | oe 5,616,680 
en couses a | 5,821,066 




















(a) Losses, 47,00c francs. Amount at risk, 17,000,000 francs. (849 contracts in 1880.) 

(4) Losses 188,000 francs. Amount at risk, 43,000,000 francs. 

(c) Date of entering upon operations, October 7, 1880. 

The Argus, as usual, is the first journal which publishes the exact figures of 
results obtained by the life companies for the past year. 

The results of the Temps arid of the Crédit Viager have not been yet definitively 
concluded; we can have them in a few days. As to the insignificant figures of the 
encumbered Fouciére, they can scarcely modify the total of the results acquired. 
It is truly interesting to establish the truth of the development of life insurance. 
All the companies, the old as well as the new, have obtained a remarkable increase 
of business. Let us cite, in the first rank, La Générale, whose new subscriptions 
exceed, by 22,000,000 francs those of the year 1879; the Phénix, an advance of 
13,000,000 francs, the Nationale, whose business has augmented 16,000,000 francs. 
Among the new companies we verify also the good results of the Abeille and of 
the Patrimoine, and the brilliant first appearance of La France.—L’Argus, Fan. 
23, 1881, 





Salt Water for Cities, 


IN the ensuing session of Parliament leave will be asked to bring in a 
bill for the incorporation of a company, with powers to construct conduits, reser- 
voirs, a pumping station and other works between Lancing, in Sussex, and London. 
Powers are asked to enable the company to take and supply sea water for public 
and private purposes, to connect by branch pipes the property they may acquire 
for selling and distributing the water along or adjacent to the lines of conduits 
mentioned, to erect standpipes or other apparatus in the roads or streets along 
which the conduits are situated, and to construct all necessary conveniences and 
works for collecting, filtering, storing and distributing sea water. Further powers 
are asked to enable the company to purchase the property required, by compulsion 
or otherwise, to supply sea water by meter, to demand and recover rates, etc., to 
make special provisi.n for protecting the works, preventing frauds and imposing 
penalties; to incorporate certain provisions of general acts and to make agree- 
ments with sanitary and other authorities. It will not be many years before all the 
great seaboard cities of this country will use salt water for sanitary, manufacturing 
and fire purposes. When properly introduced, under sufficient pressure to give 
oo Streams from the hydrants, great conflagrations will be rendered im 
ssible, 





The Lion Life Insurance Company in the United States. 


THE Lion Life Insurance Company, limited, of London, has made 
definite arrangements for entering the United States. Edward Henry Sewell, an 
actuary of note in New York, has been appointed manager in this country, and 











the headquarters of the company will be at New York. The Lion Life has an 
authorized capital of $5,000,000, of which $920,000 has been fully paid up by an 
influential and rich proprietary. Its chief offices on the other side are at No. 5 
Lothbury, London. Not quite one year old, the company already does a 
large business in London, Paris and elsewhere. Although having the same 
general manager, the renowned Charles Beddall (brother of E. F. Beddall, 
American manager of the Royal) the Lion Life is a distinct organization from the 
Lion Fire Insurance Company. The Board of Directors embraces such dis- 
tinguished men as Lord Claud John Hamilton, Lord Eustace Cecil, Ellis Elias, 
James S, Forbes and Hon. Sidney Herbert. 

The choice of Edward Henry Sewell to represent the Lion's interests in America 
is to be commended. Fourteen years’ experience as actuary of the Globe Mutual 
Life Insurance Company and his previous career in England in a similar capacity 
has made Mr. Sewell an eminent actuary. This fact is attested by Hon. Walliam 
Barnes, Ex-insurance Superintendent of New York, whose opinion as regards the 
actuarial and life insurance managerial abilities of Mr. Sewell has been publicly 
expressed on more than one occasion. Suitable offices for the American branch 
headquarters will be chosen in a few days. 





Suicides Increasing in America. 

A WRITER who has been studying the subject of suicide says: “ Evi- 
dently suicide is steadily increasing in this country, especially in the large cities 
This is partially owing, of course, to the rapid increase of population; but inde. 
pendent of that, the tendency to self-destruction visibly and disproportionately 
grows. Many persons think that within a few years America will exceed all lands 
in this unfortunate regard, and others, indeed, hold that it has already reached the 
unhappy distinction. Whether it has or not cannot be positively ascertained 
owing to the loose manner of collecting statistics in the United States. The news- 
papers show an alarming increase in this city—an increase far beyond that of the 
census. There are causes why suicide should be commoner here than in Europe ; 
notably, the higher nervous organization of the people, the greater changes of cir- 
cumstance, the more general proclivity to speculation, and the larger lack of per- 
manent conditions. Race, climate, country, and social environment have much to 
do with self-murder, which has unquestionably been stimulated by modern civiliza. 
tion, particularly by the intensity, artificiality, and feverishness of contemporaneous 
life. Statistics gathered years ago indicated that in Sweden there was 1 suicide 
annually to every 92,375 inhabitants; in Russia, 1 to 34,246; in the United States, 
I to 15,000; in Saxony, 1 to 8,446. Our proportion would now no doubt be very 
much larger. In Paris 1 person is said to commit suicide annually in every 27,000 
citizens; in London and St. Petersburgh, 1 in every 21,000. It would be interest- 
ng to know just what the proportion is in New York, which is apparently increas- 
ing at a frightful rate.” 





Distribution of Population. 


THE following tables show the distriburion of population in each 
division of the country: 
EASTERN AND MIDDLE STATES. 

















STATES. |Populat’n, 1880, Increase. | Per Ct. 

DERRD ..i0ncccee- coc ceccoscocceccccecesensecssce | 648,945 22,0 8% 
New Hampshire ..........-..--.--------------- | 347.764 =| 29,4 9 

WERIED  cavccucccccccocccecsonsconnssccoseuess 332,286 | 1,735 % 
Massachusetts ... 1,783,086 325,735 22 
Rhode Island... x | 59,175 27 
Connecticut... 622,683 | 85,229 16 
New York ... 5,083,173 } 5.709 16 
New Jersey-- -|  1yr30,892 | 224,796 25 

Pennsylvania -....-. EERE IS ae 4,282,738 760,688 21% 
DAUD. ccevcccccccccscuecenveauvssusseepeses | 14,508,115 | 2,204,581 18 


i 





NORTHERN AND WESTERN STATES AND TERRITORIES. 








STATES AND TERRITORIES. |\Populat’n, 1880.) Increase. Per Ct. 
| | 

















Ohio .....--- 200+ ---nn- ener eeeeeeee-ee= ++ -++ 398975794 5321535 | 20 
MichigeR ccc cosccccccoce cocccccccoccccescscece 1,634,036 446, 38% 
OS a ee 1,978,858 298,221 18 
TEIGIB. ccccccncccocccccs+ co eccccesces seco ese 3,078,6 538,745 ar 
WE ceccccces: vee ossnecedud icoweesene <oul 11315138 250,401 23% 
a 780,807 334,751 7 
BOUE cqwwsiccccce coccecesccccncssucesescocesce | 1,624,463 430,143 | 3 
DEED wnt cont coveenes -encccswonsesese oscees 452,432 323,110 242 
Missouri .... 2.2: ---2---e cece noe ceeesees 002-2 2,169,091 447,790 26 
Kansas -....- batkeesee set ghbbesshon- opcbeeedl 995.335 622,0 166 
CN Gicceccccvces cove wsovcsrcncersee 194,049 147,485 312% 
Dakota .... | 134,002 95,951 234 
Montana. .. -| 39,157 738 2 
Wyoming.-..- -| 20,7 9,270 80 
Det ancecetiinintiesilientisipernpesient 17,615,494 45474,567 34 








* Decrease. 
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SOUTHERN STATES AND ONE TERRITORY. 








STATES AND TERRITORY. Populat’n, 1880. Increase. 





Delaware .........-- ; 21,639 
Maryland.. 93551: 154,245 
VERBIMIA 22-5 00nc cess --~--00--5+00+- 5 C 287,040 
Ce, ee ee : 6 176,179 
North Carolina ...-. ‘ ¥ 328,639 
South — 05,70 290,100 
Geo 538,983 354,874 
Florida --.-- : eucccscswncves: seuns 66,5 78,318 
r ian 327,588 
1,542,463 283,943 
1,262,344 265,352 
1,131,899 993,977 

940,263 213,348 

802,564 318,093 
1,597,55°9 778.610 

118.430 =| 75127 


Tennessee 
Alabama 
Missi-sipp1 





16,457,515 4,189,072 


: 30% 
ei 

5 

| 





STATES AND TERRITORIES WEST OF THE ROCKY MOUNTAINS. 


1 
STATES AND TERRITORIES. \Populat’n, 1880. Increase. Per Ct. 


California pao 282,655 48% 
Oregon | 174.767 72,884 71% 
Hevada 2,265 3554 6 
75.120 37,688 100}, 
32,6118 12,028 58 
; 143.907 44,326 44% 
Fda bcthcracdsadicndcee stencadsabbatocs 42,441 1,269 | ¥*3 








tdnnciaddinetdedavexthdanandndken ievoed 1,393:797 451,866 48 
| 


* Decrease. 


RECAPITULATION. 








Populat’ n, 1880.| Increase. 





14,508,115 2,204,581 
Northwe tern 17,615,494 4:474.567 
Southern 16,457,515 4,189,072 
Pacific ... . 1,3931797 | 451,866 
District of Columbia ..... -..---.-------------- 117,638 | 45,938 





50,752,559 11,366,024 








Book Value of Fire Insurance Companies Stock. 


THE book value of capital stock is, it is superfluous to say, a just criterion 
from which to judge the financial condition and excellency of corporations, whether 
devoted to insurance or otherwise. Last month a comparison of the book value of 
the New York joint stock fire insurance companies for the past two years was 
presented. We give now a comparison for ‘the two years of the book value of all 
the joint stock fire insurance companies doing business in New York. The pro- 
portion of surplus to a uniform capital stock of $100 presented in the exhibit, indi- 
cates at a glance how the companies stand relatively in regard to that all-important 
main tainer of solvency—the net surplus. The comparison for the two years show 
that the companies in the best condition with regard to net surplus held their own 
generally during the past year : 


Net Book Value of Stock per $100, Net Book Value of Stock per $100, 
{= 1, 1880. Jan. 1, 1881 
| | Sa $339.75 t Glens Falls 
OS Bind wishes c0ueteeccisece 326.€0 Fire Association . 
3 Buffalo German Franklin (Phila.).. 
4 Pennsylvania Buffalo German... 
s Pacific Pens sylvania 


on OMA WwW DN 


8 Willamsburgh City 3 
9 Greenwich 271.87 
Se iiiibgbdciccsccosccénnes 262.19 
11 Firemen’s (Newark) 
12 New York Equitable 55. 12 
13 Germania . 50. 13 Citiszens.......... 264.54 
14 Fire Association “ 14 American (Phila).............. - 260.24 
15 Broadway . 15 New York Equitable 
= American  -ntaaganed ; 16 Jefferson (New York) 
—- .o2 «17 New York 2 ld 
18 Brooklyn 
je PPiidedbenteedeccnds<on - 237.18 19 Kings County 
pe New York Bowery . 20 Peter ( ooper.... 
21 Kings ey r 21 Newark 
22 Brookl y 22 American (New York) 
23 Peter ca... SPE Rips SR SLE S . 23 Continental 
SS Ee 24 German-American (New York)... 
25 American, Newark............--. 219.75 | 25 American (Newark) 
26 Mechanics ee 219.08 | 26 Niagara 
27 American (New York) ' 27 Ins. Co. of North America 
28 Agricultural y 28 Ins. Co, of State of Pa 
29 Ins. Co. of North America 29 Firemens (Newark) 
30 Ins. Co. State of Pa , 30 Mechanics and Traders 217.60 
3t Continental....................-. 210,81 | 31 Mechanics (Brooklyn.):.......... 212.99 


Williamsburgh City 
Greenwic 
Broadway 


“ee 
noo 





Net Book Value of Stock per $190, 
an, 1, 1880, 

Mechanics (Brooklyn) 

Merchant's (Newark. 


Phosma fiteens 

United States. 

Standard 

Hamilton....- sialighceeta 
5 Merchants (New Y oak, SABE . 


City 

American Centra! 
Commerce 

+ etme 


Stuyvesant 

7 Washington (Boston) 

3 Franklin and Emporium 
New York Fire 


National (Hartford) 
Peoples (Trenton) 


53 Rochester German 


Springfield 


5 Giobe 


New Hampshire...... 
Manhattan 
Commercial 
Watertown 

Montauk 


Lamar 
Manufacturers (Boston) - ii eae 


Firemans Fund (San Francisco)... 
Equitable 
Merchants (Providence) 


5 Neptune 
© St. Paul 


; Ww "estchester sederninie 


Importers and Traders... 
Empire City 
Tradesmens .......- 


North American........ 
American Exchange....-. 


5 North River 


United Firemans 
Orient (Hartford) 
Tra“ers 

Hoffman 

Firemens (Baltimore) 
Northwestern National 
Howard 


Firemens (Dayton) 


©5 Connecticut 


Lenox 


7 Peoples (Newark). 


Mercantile 


Sterling 

Union 

Newark City 
National (Baltimore) 


Union (Phila) 
Republic 
Atlantic 


5 Security 


Irving 
epee 


Colanbie 
N. Y. City 
Franklin (Boston) 
American (Boston) 








Net Book Value of Stock per $100 
Jan. 1, 1881. : 
32 Merchants (Newark) 
33 Phoenix 
Es Detroit 
5 Alban 
3 
37 
38 
9 
; oe Wodineres 
4 Hamilton 
42 City 
43 
44 ‘ 
45 Germania (New York) 
46 Rutgers 
47 
48 Nassau 
49 
50 Merchants (New 
51 Eliot (Mass.)..... 
52 Nati 
53 New Hampshire 
54 Stuyvesant 
55 Agricultural......... 
56 Farragut 
57 Lafayette 
58 Manufacturers (Boston) 
Watertow.n 


Peoples (Trenton)........ 
Rochester German 


Newark City 
Mervantile (Cleveland 
Prescott 


Park 
Long Island 
Neptune 


ae es (New York) 
Manhattan 
American (Boston) 
5 Westchester 
New York-Fire......... 
Commercial (New York). 
Shoe and Leather 
Traders. . 
North American 
Merchants (Providence) 
Firemans Trust 
Exchange 
Phenix 
American Exchange...... 
6 St. Paul 
Importers and !'raders.-...... 
Empire City 
Firemens (New York) 


Springfield ..... 
Equitable (Provi 
Northwestern National 
Montauk 
95 Howard 
g6 Connecticut 
97 North River 
ST TI 
99 Providence Wereageen 
SO aes ooh 
101 


| 102 2 


193 Union F z 

104 Firemens (Baltimore) 

105 Firemens (Vayton) 

106 Re ief 

107 National (Balt.) .............. P 
198 La 

107 Mercantile ...........-. 

103 i 

109 

110 

tr 

112 $ 

113 

114 Peoples (Newark) 

115 United Firemens............ 
116 Irving 

120 Atlantic. 

121 

122 

123 


| 127 Lorillard 


128 Buffalo 

129 Knickerbocker 

120 Franklia (Boston) 

131 New York and Boston ... 
132 Columbia 

133 Northern 








—That was a very pretty trick which the proprietor of a furniture 


factory in Boston, thought to play last week, when he hired a man to pour the con- 
tents of a benzine barrel down the sewer, and then to fill up the barrel with alcohol 
and re-label it “alcohol.” The trick did not work. The adjusters were good 
smellers and smart fellows, and they nosed out the w le thing. 





C4 
© 
b 
< 
Bb 
O 
oa 
Au 
a 
ae 
an 
& 








0} pred sasnuog 943 jo syunowy 0 
Ooo'oS ig yo puny ,, PAlgsar pes9Uad ,, 943 ‘ooo*oSig uodn pred puspiaiq] ¥ 


sepnjouy ¥ 


*‘qUauyIEdep s1y 943 10J BJQU[TwAL d1e ynq “ssouIsNG oI] Wory PayejnuMoo" AjureU spung F 
2q [4 pur ‘62g ‘usquissaqy yst£ pure ‘gégr ‘ysn3ny ysif usomj0q potiad oy) doVIquis sjuNO.Dy P 


*"ysOX ‘s9yUKG ‘o> W UUEMG jo ainjtey Aq sso] Zzg"h SopNjouy # “yUNOd" ULO] 0} PstIED OCO'Sey Sapnjouy we “W99! SI UT PIPNyou1 sosusdxe Aseurumjaid Lefty 1 
"189A JO aS0]9 Je poztjerided Buraq Coo'co1g *Ajuo Coo'oSEgy uo pred puspraiq f ‘puocpraip ut pepniou uastarp 
“wait S14} Ui Papnyjout sasuedxo Asvurumoid bez *sasuadxa Aivuruityjas 


iveg sapnjouy2 *aanyny ut seo. 
‘sasuadxe Aseurumnjaad €/s¢ sapnjout yuewatedwy 2 = *sesaedxa ut pepnyjout d 





O7 ? 





Lox | 48 


adr 
ort 
Liz 








"@UMOIUT PAL SSOA) 
03 sasuadxg {0 eFvjusr4sag 
*"Sunimrag 02 
sassoT f0 asvjusIsag 


NE EE SO eee ee lee ee eee ee ee eee 


| 





gSS*ggr‘oz 


«Mle Years ,, Jo pe1des yo yuNowe J9A0 JUDWIITEdUI jo Sss9oxe oy) si LEG SITY ‘“siyosd S,zvaA WO’ pozyeydeD yUNOW UL ZuIeq CCOtCOTs yo wld}! 9Yy3 ‘so1uRdUIOD ENINWy O woul 
‘zvaA 9Y3 JO pus 9y3 3 poziyerdes Zureq 

eruuonbuinb sad ocoterg jo —- 2 
yo 


‘swnitweid w40Is]teYy 
va JO pus 0} pasepusl 


3 Ayyepy g9Sy sepnjouy v 





‘quue 
j yeys Ayrudis “s) pu yy “YW *'T $49999] oy, 


mer~ee . 
| g€o'€6L'g 


gtort6d'g 











“eg 
SOS*ggr*oz | 


Lov bez 
SLE‘gbe 
ere*tr 
bog*eSZ 
gostor 
gtr'st 
Egt*og 
6r2*Sty 


zir‘glo'r 


F 


| €o€* 





ae | ——} | 





gfo'10g*z1 Ezr*€zg‘g || o6L*zfz': | rgZ*S€c*1 | Ego*Orr's | ghe*Si€*h || gstzE event's ood'1SE | 964*1g8 zg6'geS*s 
| | 


~(sy@10}) soruedusoo yyBIe-Ay10,4 








‘Spuny PAif 21 FOL 


l " 
EX IN 


ZL 
1 


SEg'z9 
Ser‘iz 


ooo'St | FgStr1 w | €6g°S 
oostor =| igt as 
£g } grt 
ooS'*ge | ogo'P 
zge‘r | bgt'> 
ose*1 | Oot*Z1 
6gg*t 
gogt*zr 
coo 
oS L'€ 
zOS*h1 
brg ltr 
begtoz1 
goS*1€ 
oz6*Z 
gs? 
oo0'og ¥ 
ooo'0b £ 
coo hr 
656% 
“yengnyy 
au 
ooS*t 
TIN 
c00*oe 
SLt*S1 
ggS*Zo1 
gsz'g6 
ooo'rz 2 
oo$' Zé 
o00'or 
ogt*sr 
*yenanyy 
000* 00 
‘IEN 


* coo 





gS9°6 
o1S'g 


10L"69 ooo z 
izr‘Lo1r | oco'F 
“sit . 
z0S*9g 


Lov v61 
SLE*gE 


000'o$ 
oootol1e 


10L‘69 ooze 
Phot 201 
srr 


“aarysyso x 
| 

| z6S*og 
! 


~"~'T *puepsugq jo 39 
yIPOYyIsyy uvAdjsa my 
“=~ ry *uoruy 

tobtos 


£93°86 DITYSPsoyeys 
6rbo1 ies , ~ aarysdosug 
vegtitx : ~"""y “moray YstII09g 
9g*1s “TT ‘yelouraosg Yst3309 
640°66 -e "sooo ort *yeraduiy YStz}09¢ 
fous | orS*r “""y 7] “sasuuaeg jeAoy 
Lod*bgz | GLEtzS : “"W "7 ‘eBueyoxy jeAoy 
£6E1h6 | bo*6d o--*-rt “eho 
wS*tes > slsont 
z7g9*gt ~roomory SOLE 
Soe’s 
veerilr 
106'646 
ogt*gZ 
Zoo. 
Elze*gg 





Lob oS 
#8 5°8° 
Obr or 
veotrhs 
ggo1s 
640'66 
éex*as 
Loo*tgz 
€of'166 
rZS*tzS 
zgg'gt 
Soz's 
pettile 
166°616 
ool*6g 
zor‘or 
€Lz*g9 
otbttr 
61g‘oz 
Lot*g 
teg*tez 
bOg*gof 
rtotZef 
git*goe'r 








| gl6*LEg 

| Lgb*S6o'x 
1gi'6Z 
oon’ 

| SLo*éi1r 


gzS‘lzez 
obrlly 
6ob'zS 
vOS'1 
til'iz 
S26 
$6$*g 
colt 
rlo'ztr 
66€*z61 
16L‘zr11 
gC6'Eg9 
Lit'g 
LtotLz 
Szt*Sgz 
glz*oz 
tzg*gr 
t€v'ssr 
Ligtt1 
verse 
1E1‘of 
gzg*s 
gLt*61 
SL6OE 
i16°E 
£€S*6zr 
zol't 
gSo°6r 
ol 
ogi‘r 
6S1'9S 
gS6 6or 
F 





jenanyq 
jessuag pur siaiity 

wore" """"H °"] ‘sounod puripiny 
“uopuo’] pure JozsayouR 

“-" gaqsoyoueyy 


oo$* rf 
igrt 
zSg'obr 
00 og 
S¥o*OS9 

| grf*g6t*s 
o00'o£ 
Llo‘zo1 
ELo*got 

| g6s*Sgr 
zgz*fEg'1 3) 
ggS*oor 
“UN 
bleric 
“TIN 
Lot*ort 
ztror 








tzhy 
rb*ihr 











W *"} ‘uopuoT 

*] ‘9q°[) pue uopuo’y pu joodisary 
*] ‘uoWy MET 
med 

"J ‘aaryseoury] 
wey 

"T ‘puey-ul-puryy 
~ ] ‘ueiprens 
ureyiig WII) 

rT “[er9uagy 
aouBINSUI-39y sil 
{OYNS pue xassy 
aiqeinb 

~- y3anq upg 
~-"«) ‘aatyesado-07) 

woe eeeenenm ma Sry SUOTU LL) [BIOJIUIUIOT 
~ "| ‘pueysugq jo young) 

‘] ‘ueruoparea 


QIi*goe'1 
goz*es 
gll'go 
ele*lep 
Lg1*69 
Sort 
|| gz6*6ee + 
| o1f*o% 
606' 19 
6gs*tt 
610'tz 
glover 
o3*9 
61%'9 
11g'gzl 
eve'in 
6g1*z6 
ées 
€6r'i1 
6L¢*Lor 
LSL‘g6z 
$ 








A 
Lgt*69 
Stree 
gz6'oet 
tzg*sz 


2es 


‘yennyp 
000°000' I 
vat*zs 
Szz*es 
ofg*it 
o00°% 
goo'6r 
0000! 


1zb‘2S/ 


| a 





id 


2 











*SALAISIN 








"quamArvgmy 





*JUNOIIP SSOT puv 
7Y04q f0 31praa 


spuapl 


‘ANVdKNO) JO ANVN 








U ‘27 fo s1f 04g 


“S49 pjOyIAawys 
oj 
“momss1meuoy 


*amtOIUT 7070L 


‘PULOIUT APQ0 PANT PUusgx aT 


J 











“53412204 
49Yj0 PuUv J8a4a4uT 
(‘7aQ) Suensmasy 


“aaAnjipuagx gy 7040], 


*‘syuampavgaqd 49440 40 


‘SLUSSY YHHLO “IWLIdVS 


ry Fuzeg ‘spuny 42410 


aUlav 








“SONNY AO INAWALVIS 


fo ssaox 





PUD ILAISIN UOAL SJVMVAPYR MY 


*SMNLIGNadXY "ANOONT 


*SA0MAO AAbKl LHOIQ-ALNOY 40 SNYOLAY GaAUsIis#od AHL WONAA GATdWOD LNAWALVLS G4LVTINAVL V 


‘og-6481 UVAA AOA SAINVAUWOD HSILINA AO SSANISNA ADNVUNSNI auIa 


| ssoutsng sajzuviens) Ayyjepty 40 *w1078-[1e]7 | 
| ‘ayy yovsaes osje soredwos 343 
| 


* 
~""--oger ‘ee Asreniqog 
6ig1 *1f saquisce 
~oggt ‘Sx An 
---oggr of ounf 





~---6Lgr *1£ szaquis9e, 
~----==--ope2 ‘bz gun 
~---6ig1 ‘1 s9qu 

oggr +08 Aeon 


~ 6Lg1 *1€ saquis.eg 
oggt ‘of judy 


~---6Lgr *1£ saquisoe 
re pong» Ayn 





~--6ig1 ‘1 szaqur 
oggr ‘1€ Avenue 
~ oggt ‘hz youre 


||----6£gx ‘1€ s9quiz09qy 
||"*""6Lgr ‘of szaquisAON 
||----6Zer *1€ szaquisvaqy 

ogg! ‘Se yoseyy 


~-6Lgr ‘1€ saquis.aq 
tbr Avy 
~---6lg1 *1€ 4 


-oggit "Fe oun 


“NNOLEY 40 ZLVG 








THE SPECTATOR, 


[ T: hursday, 








MERE MENTION. 


—C. H. Baker, of Chicago, has connected himself with the Equit- 
able Life Assurance Society. 

—The Chicago Board of Underwriters will, on May 1, remove its 
rooms to No. 164 and 166 Lasalle st., in the Bryan Block. 

— The Deposit Insurance Company, with a capital stock of $100,000, 
devoted to life and accident insurance, is organizing in Hartford. 

— A New Albany woman is able to guarantee her fourth Lusband a 
fair support on the life insurance she has realized from three dead husbands. 

—G. W. Damon, has been elected secretary of the Relief Fire Insur- 
ance Company, to fill the vacancy caused by the death of William E. Crary. 


—Fire-proof material is now made of cotton and straw, both being — 


treated to a solution and subjected to great pressure in process of manufacture. 


—T.R. Burch, general agent at Chicago, of the Phenix, of Brook- 
lyn, has reccvered from his recent illness and is at his desk as usual, working for 
his company. 

—It is announced that the Peoples Insurance Company, of Trenton, 
has re-insured its outstanding risks in the German American Insurance Company, 
of New York. 


—Ira Cornwell, Jr , formerly engaged in business at St. John’s, N.B, 
is now in the employ of the Royal Insurance Company, at the home offices, as an 
inspector of agents. 


—The intense inflammability of celluloid may be judged from what 
s told of an Allegan, Mich., man, who in attempting to make a fire while wearing 
icelluloid cuffs, found his arms sudde-ly encircled by fire. 


—The Union Mutual Life Insurance Company, is suing to foreclose 
a mortgage of $150,000 on the University of Chicago, and although complex litiga- 
tion promises to follow, the company will, in all probability be successful. 


—William S. Moorhead, a prominent fire underwriter of Syracuse, 
died last week. At a m2 ting of the underwriters of that city held on February 24, 
resolutions of respect and sympathy with the deceased's relatives were passed. 


—Senator Carpenter, whose death was announced some days ago, 
had his life insured for $50,250, as follows: In the Mutual Life of New York, 
$25,250; in the Equitable Mutual of New York, $20,000, and the Connecticut Mu- 
tual Lif*, $5000. 

—A receiver will be appointed to wind up the unfortunate Rochester 
Insurance Company, of Rochester, Pa. Policyholders will probably have their 
premiums restored to them in ‘part as efforts to re-insure the entire risks in other 
companies have failed. 


—N.B. Broughton, of Syracuse, now does the business once trans- 
acted under the firm name of Broughton & Babcock. Mr. Broughton bears an 
excellent reputation in central New York, and yearly increases a business estab- 
lished sixteen years ago. 


—Thomas McGrow, engaged in the wool trade, will be president of 
the new Michigan Fire and Marine Insurance Company, of Detroit, and William 
R? Kerr, an underwriter extensively known all over the United States has been 
tendered the secretaryship. 


—Floating wrecks, entirely abandoned, enters materially into the 
hazard of ocean marine risks at the present time. It is believed that mcre floating 
derelicts now stud the surface of the ocean than ever before, ard many accidents 
are said to have been caused by them. 


—A.H. Dillon, Jr., a life insurance man, of considerable prominence 
on the Atlantic coast, has opened an office in the Maryland Fire Insurance Com- 
pany’s building, at Baltimore. Mr. Dillon represents the Mutual Benefit Life In- 
surance Company for the States of Maryland and West Virginia. 


—George A. Macomber, of Augusta, Me., agent of the AZtna, Queen, 
Niagara, and other companies, is a good adjuster, and has shown his peculiar 
ability in handling several fraudulent claims of late. Companies having adjust- 
ments in Maine requiring attention of a local expert would do well to bear Mr. 
Macomber in mind. 


—One or two of the members of the Nashville Board of Under 
writers have broken faith and resorted to rate cutting. The prompt action of the 
Board in sending out a cftcular letter, signed by Mora A. Sharpe, the Secretary, 
and countersigned by E. D. Hicks, the President, urging agents to fulfill their 
pledges, is commendable. 


—The Indiana newspapers are unanimous in denouncing that section 
of the new insurance law which is popularly known as the ‘‘ insurance advertising 
steal." The Legislature has no more mght, they claim, to name the papers in 
which insurance companies shall place their advertisements, than it has to say where 





the dry goods merchants of Indianapolis shall advertise. The papers which are 
‘“‘named,” notably The Indianapolis Journal, wish that the insurance companies 
could be required to publish at least four statements a year. 


---The vacancy caused by the resignation of L. C. Hopkins, general 
agent for Ohio, of the Mutual Life Insurance Company, is still unfilled. My, 
Hopkins, it is understood, wishes*now to be re-instated. At the present writing 
L. C. Lawton, general agent for Colorado, continues in charge of the main office 
of the company, in Ohio, at Cincinnati. 


—The Canada Guarantee Company thrives under able management, 
It is now petitioning to the Canadian Parliament for change of name to the Guay. 
antee Company of North America. The idea is to admi' citizens ot the Uniteg 
States to the Board of Directors and otherwise accord matters (o the company’s 
continental reputation. The capital is to be increased at an early day. 


—The necessity of extreme caution with reference to the moral haz. 
ard is shown by a letter from an old agent of the Fireman's Fund Insurance Com. 
pany, of San Francisco. Referring to a term of years, he said: ‘‘ Of all the fires 
in this place, only one has been accidental. The same can be said of the towns in 
this vicinity." As there have been numerous fires in the section referred to, the 
agent's statement is a startling one. 


—The Fireman’s Fund and Union* Insurance Companies have 
secured the services of Major J. M. Porter, as special agent for the New England 
States, where they propose doing a more extensive business her-affer, Their 
choice of Major Porter is a wise one. No special agent is better acquainted with 
the New England field, or more popular with leading agents. He is a good un- 
derwriter, carefu. and conservative. He leaves the Watertown Insurance Com. 
pany, in whose employ he was very snccessful, to accept this position with two of 
the best managed compantes of the country. 


—It was announced recently that a company to be known as the 
eSpringfield Fire and Marine Insurance Company, was organizing at Springfield, 
Ill. The facts are these: More than thirty-four years ago, the Springfield Fire 
and Marine Insurance Company, of Springfield, Ill., was organized under a special 
charter of the Illinois Legislation, with a banking clause, and for years the com- 
pany has done only a banking business, keeping a few fire r'sks in force in Spring. 
field, for the purpose of maintaining its charter. The old charter expired by limi- 
tation within the past few months, and the company bought the charter of the 
Hide and Leather Bank, of Chicago, to enable it to continue busicess, changing 
the name of the corporation to the Springfield Fire and Marine Insurance Con- 
pany, to keep up the old associations. The present charter has no insurance 
powers. 


—The Hagadorn life insurance case has attracted considerable at- 
tention from life insurance men and been the subject of much comment on the part 
of the press. Hagadorn, resided at Elmira, N. Y., and was insured in one of our 
large life insurance companies for $5000. Under a fit of temporary insanity, he 
hanged himself, and his relatives, upon the company refusing to pay, sued for the 
amount of the policy. A prejudiced jury rendered a verdict for the relatives of the 
d+ ad man, and the case was taken to a higher Court on appeal. The verdict of the 
jury was there set aside and a new trial ordered. Thus far the course of the com- 
pany in the matter was commendable. Its attorneys, however, after the order fora 
new trial had been made, fearing public opinion which seemed to be strongly 
against the company, compromised the matter with the claimants. It is to be re- 
gretted that the suit was not resisted to the end by the company. 


—The last ceremonies over the corpse of the American Popular 
Life Insurance Company, of New York, took place on Monday when Judge 
Donohue, in Supreme Court, Chambers, confirmed the report of Charles H. Rus- 
sell, referee, to pass the accounts of Edward E. Laurence, the receiver. The 
report of the referee shows that since January 15, 1879, when the receiver's ac 
counts were last passed, there came into his hands $272,310.28, of which he paid 
out $196,175.14. Of the assets of the company $70,403.19 were uncollectable and 
worthless. The receiver has on hand $5,728.15. Out of this sum the receiver gets 
$3790 as fees and disbursements, the referee $750 as fees, Wingate & Cullen $750 
as counsel to the receiver, and Sherman W. Knevals $250 as representative of 
the Attorney General. The worthless assets are ordered to be sold at auction and 
the proceeds turned into court. The receiver is relieved from responsibility and 
his bondsmen are discharged. 


—The officers of the Meriden Fire Insurance Company believe that 
a fair profit on the working funds of the company can be made in New England 
alone, and, as has been stated in a previous issue, it has been decided to 
confine the business to the New England field. The management has 
been strengthened in this determination by assurances of hearty co-operation 
from the principal agents of the company in that field. With not a dollar 
at risk in New York, Philadelphia, Chicago, or any of the Western cities, 
they surely have some peculiar claims to the confidence of customers who distrust 
the small companies because of their liability to annihilation by the conflagrations 
in some great city. The Meriden has always made money in New England, and 
it is trusted it will continue to prosper. The company has a capital of $200,000 
and a net surplus of over $40,000, and also, what is valuable, a record for prompt 
payments and fair dealing unsurpassed by any company. 








fe Il = 


nent, 
suar- 
nited 
any's 


haz. 
Com. 
fires 
Ns in 
), the 


have 


gland 
Their 


1 un- 


Som- 
vO of 


ging 
>om- 
ance 


paid 
and 
gets 


e of 
and 
and 


March 3, 1881. 


] 


THE 


SPECTATOR. 


171 














FIRE INSURANCE STOCKS AND DIVIDENDS. 





pron Be 
American Exchange- ---- 
Broadway 


Buffal> 
Buffalo German - - 
Citizens - 
City -.------------------ 


Clinton ...---- 
Columbia 
Commerce. .------. ----- 
Commercial - ..-- -- 
Continental 


Baile. ....--0------ 
Empire City... ---------- 
Exchange --. -- 
Farragut - 
Firemens.........---.--- 


Firemans Trust 
Franklin and Emporium 

German American. ...-.-.- 
Germania ............--- 
DE ixinconcansces 





ee 


Importers and Traders -- 
SE adieeeteccseeses os 


efferson 
ngs County. .......... 
Knickerbocker 
SEE 





Manhattan... 

Manuf'rs and Builaers - _- 
et 
Mechanics and Traders... 
Mercantile 
Merchants 


@Metropolitan Plate Glass 
Montauk 


4 New York and Boston.. 
New York Bowery......- 


New Vork City.........- 
New York Equitable iad 
New York Fire.......... 


Reese 
Northern 








—,, 








York ‘State Companies. 


Capital 

Patd up 

January i, 
1831, 


$300,000 
2.0 000 
400,000 
200,000 
200,000 


153,000 
200,000 
200,000 
300,000 
210,009 


250,000 
300,000 
200,000 
200,000 
1,000,009 


300,000 
200,000 
200,010 
200,000 
204,000 


150,000 
200,000 
1,000,000 
1,000,000 
200,000 


200,00 » 
200,000 
200,000 
150,000 
@ 1,000,000 


200,009 
3,000,000 
500,000 
200,000 
200,000 


200,010 
150,000 
230,000 
150,000 


200,000 
150,000 
300,000 
300,000 
250,000 
200,000 
150,000 
200,000 
200,090 
200,000 


10, «Oo 
200,0) 
200,000 
200,000) 
200,000 
300,000 


300,000 
210,°00 
200,000 
500,000 
2 0,000 


350,000 
200,000 
200,000 
200,000 
150,000 


1,000,000 





200,090 
300,000 
200,090 
200,000 


200,060 | 


500,000 
200,000 
200,000 


300,000 
109,000 
250,000 


200,000 | 


300,000 
250,000 


Book 
Value of 


Per $:00, 
Fan. 1, 
1881. 


$167.03 


103.25 


264.54 
188.20 


152.89 
100.49 
156.54 
148.30 
225.61 


302-39 
137-03 | 
142.79 
166.59 
136.89 


172.71 
225.61 
184.21 
366.04 


164.53 
267.23 
111,38 
188.83 
266.13 


121.56 
154.64 
124.76 
138.23 
109.58 


251.68 
239.68 
100.82 
165.28 


115-35 
105.12 
154.01 
103.2 
452.22 
196.31 
2 2.99 
217.60 
115.03 
172.69 


121.54 
132.80 
174-67 


100.64 
249-19 


105.71 
253-73 
149-35 
223.67 


314-34 
154-55 
152.85 
235.22 





140.14 
119-54 
112.60 
161.75 
184.14 
187.57 
121.76 
112.26 
168.29 


127.69 
113.29 
190.91 
164.57 
150.33 
279.83 


Net | 


Seek |... 


200.97 | 
233.74 | 
139.70 
266.56 | 


242.92 | 


322.04 | 


142.71 


160.77 | 


190.49 


128.718 | 






































Last 
. Latest SALEs 
——— . or STocks. 
Price 
Date. \PerCt.| Date. (Per 
Cent.) 
| Jan.,’81 | 10 | ..-..-.- 200 
| July; "80  ¢ 160 
an., 81 5 |Feb. 17,/81 160 
an.,’8r| 5 _— | Feb.23,’8n| rat 
eb.,’81| 8 |Dec.31,’80) 212% 
Jan.,’81) ro |Feb.t0,’81| 205 
| July, ’80 5 BER RES 100 
an., 8x SEG: Eh wepwwwen 200 
| a ,’8t| e5 |Feb.9, ’81} 170 
| Feb., 81 5 |Feb.10,’81} 129 
H | 
Jan., 81 5 |Feb.19,’81| 140 
} dae, "7 5 |Feb.17,’81| 63 
Oov., '80 3 | wneeeeee 120 
Jan., "81 5 |Feb. 88) 110 
Jan..’ 81; 7 |Jan 24,81} 215 
| 
Oct., | 7% \Jan 26,’81| 220% 
oa i | 996 | wcccecce 100 
Feb. "8x © | ccesccee 105 
“Sig” ig oer 127 
an.,’81| 3% |Feb.26 81] 100 
| 
Jan.,"8r| § | -------- 110 
an., "81; § | _-<-«---- 116 
an., "81 6 |Feb 16,’81) 181 
— 81 5 |eb.28, °81| 160 
an., 81 5S | weeeeeee 200 
| 
Jan., S_, lert***2%2 115% 
Jan., ’81 7% |Jan. 26,81] 312 
i "81 3 |Feb.9,’81| 70 
an., 81 7% |eb. 24,, *31|  I50 
Jan., ’81 5 |Feb.26,'8:| 157% 
an., "81 5 \Feb. 2,'8t go 
an., "81 5 | Feb. 26,’81| 160 
an., 81 5 Socceces 114 
Jan., ‘81 S| wwwwncce 98 
| an., 81 5 | oeeeeeee 80 
"80! § |Jan.26, 81] 151 
an.,’81| 10 |Feb.18, 81 202% 
Jan., ’79 5 |Feb.9,’81} 55 
Jjan., "81 5 |Feb.21,’81) 113 
Jan., ’81 5 |Feb.2r, "81| 100 
July, *80 4 |Feb.23,’81] 75 
Jan., '81 5 |Feb.18, "81 117% 
july,’8o| 4 an.18,’81} 65 
inn, 5 |Feb. 2,'81 109% 
an.,’81| 6 Jan, 18,’81| 140 
Jan.,’8c| 7 |Feb.17,’81] 166 
an.,"81| 7  |Feb. 17,/81 167% 
an.,’8r| 4 |Dec.22,’80} 90% 
an.,"8t} 5 |Feb.17,'81] 125 
| 
Jan., 81] 5 une, "Bo 125 
Jan., *81 5 an.t2,’81| 118 
fan., "82 7 an 26, 1g, 155 
Jan., 81 | 5 eb. 2,'81 119 
c ¢ Feb. 1S, "81 62% 
Jon... "Se] 06 | ccccscee 200 
Jan., '81 3% |Jan. 31,’81 75 
| Jan., "81 5 Feb.18,’81| 157% 
| Feb., ’8r 5 = 26,'81| 122 
Jan., '81 7 eb. 24,’81 190 
| Jan., "80 S. temas 80 
Oct., ’80 4 |Dec, 8,’80} 112% 
| Bom, Ba] wD. Lisasrcces 226 
| Jan, "8 6 |Feb. 6,’81| 118 
fan., 81 5 |Nov.6,’80} 112 
Jan.,’81 | 10 |Jan.19,’81| 198 
Jan., "81 5 |Feb.14,’81| 127% 
- "8: 5 |Feb.26,’81} 92% 
an., "81 ee 75 
Feb., ’81 5 siieiiiauhe 130 
Jan., 81 7 |Feb. 15,/81 150 
an., "81 6% |Jan.19,’81| 126 
an., 81 7. |\Feb. 9,’81} 116 
ug.,’80| 3% |Nov17,’80) 82 
Jan., ‘Be | 2S Bedeene 119 
Jan., ’81 5) Feb. 26,’81| 110 
| July, ’80 3” |b esesees 101 
Jan., 81 5 |Jan.26,’81 130% 
“Ss i ee I 
Feb. .’81 5 |Dec. 29,'80 112 
Jan., ’81 | 10 6 |Jan,19,’81] 218% 








Other State Companies. 





NAME OF COMPANY. 





Mienn, TGartteeh...nccecocccceseccese | 


American, Roston.....-.-...------- 
American, Newark..............--- 


American, Philadelphia.........--- 
American Central 





Armenia, Pittsburgh........------- 
Atlantic, Providence iene cneecesces 





Commonwealth, Boston.........--- | 
Connecticut, Hartford 


Detroit, Detroit... - diinoemmetal 
Be cncnvevnocce+assacenre | 


Equitable, Providence.............- | 


Fire Association, Philad=Iphia-.-.. y | 
Firemans Fund, San Francisco -...- | 


Firemens, Raltimore .-- 





Hartford, Hartford................- 
Ins. Co. of North America, Phila... 


Ins. Co. of the State of Pa., Phila... 


Manufacturers. Boston 
Mercantile, Cleveland 





Mercantile Marine, Boston -.... ncaa 
Merchants, Providence............. | 


Merchants, Newark...............- } 
National, Baltimore ...............- | 


National, Hartford. ................ 
Neptune, Boston..................- 


Newark City, Newark............-. 
Newark, Newark ............. 


New Hampshire, Manchester... .... 
North American, Boston. .........- 


Milwaukee! 


Northwestern Natio~al, 
Orient, Hartf 


Pennsylvania, Phila................ 
Peoples, Newark 


Peoples, Trenton. - a 
Pheenix, Hartford..........-.------ 


Prescott, Boston ..........- 
Providence Washington, Providence, 


| 
Revere, Boston.............-..-.-- 
a 


Security, New Haveu.-.... 


Shoe and Leather, Boston .........| 
Springfield, Springfield. ............| 


Se. Paul, Se. Paul...........-.--.-. | 
| 
Traders, Chicago..................| 


Union, Phila ielphia_..............- 
United Visomens, Philadelphia... .| 


Washington, Boston ..............- = 





Par Value 
of Stock. 





25 
100 


100 
Too 


5° 


10° 


100 
Ioo 


100 
100 
100 


100 
5° 


100 
50 


100 
100 


100 
100 


10 
10 











set panes 
Capital a ‘AID. 
Paid up |" ERE 
or <he Per $100, | 
F 188t “ Date. cz Ct. 
$3,000,000 | $190.97 | Jan., ’81 5 
300,000 | 151.71 ign. (Os *8r| 5 
600,000 | 224.83 | 10 
400,000 | 260.24 | Oct.,’8o 5 
300,002 | 183.43 | Jan.,’81| © 
250,000 | 112.40 | Jan., '81 5 
200,000} 108.95 | Jan.,’81 5 
500,090 | 104.98 | Oct., Bo | 3 
1,000,000 | 128.77 | Jan., vie . -* 
250,000 | 203.61 | July, ’80 5 
200,000 | 172.69 | Oct., '80 5 
200,000| 135.63 | Jan., ’81 4 
§00,000 | 342.23 July, ’80 20 
300,000 | 108.26 | Jan., ‘31 3 
378,000 | 120.14 | Jan., 81 6 
250,000 | 120,12 Jan. , 81 2% 
500,000 | 218.92 July, "Bo 6 
200,000 | 107.08 | Jan., ’80 3 
200,000 | 100.74 | ......-. — 
| 400,000 | 335.78 | Jan., "81 8 
300,000} 282.33 | Jan., "81 5 
| 
1,250,000 194.23 an., 8c | 10 
| 2,000,000 | 222.75 an., 81 | 10 
| 208,000 / 219.81 | Jan., 81 6 
500,000 | 164.97 | Oct., "80 5 
209,000| 159.84 | Jan., 81 5 
400,000 | 152.94 | Nov.,’80 5 
200,000 | 142.01 | Jan., 81 3 
400,000 | 209.08 an., 81 6 
200,000} 117.18 | Jan., 8x 5 
600,000| 170.04 | Jan., 81 6 
300,000} 153.00 | Oct., 80 . 
200,000} 160.09 | Jan.,"80} 3% 
250,000 | 234.27 an.,’80| 10 
250,000| 168.51 | Jan.,'31 4 
200,000 43-72 | Oct.,’Bo| 10 
600,000] 134.20 | Jan., 81 5 
500,000] 136.52 | Jan., 8x 5 
400,000 | 321.22 | Sept., "80 5 
300,000} 110.51 | Jan., '80 4 
300,000} 164.48 | Jan., 81 + 
1,000,000} 209.64 | Jan., 81 7% 
200,000} 155.87 | Oct., ’80 5 
400,00} 123.26 | Jan., "81 4 
200,000! 105.67 | Jan., 81 4 
200,000 111.44 | ~......-. eee 
400,000 «146.81 | Oct., "80 5 
1,000,000 136.19 | Jan., '8: 5 
400,000 13y.62 | Jan., *81 5 
500,000 144.21 | Jan., 8:1 2% 
500,000 120.38 gan 81 4 
200,000 II .42 pt., "ko 6 
400,000 188.95 | Oct., ’80 5 




















of Stock. 


Sales @, 


Price of Latest 
(Per Cent.) 





@ 
x 


150 


170 
150 


100 
141 


120 


140% 
105 


630 
120 


167 
135 


518 
253 


270 
335 


35° 


135 
110 


140% 
110 


144 
117 


168 
125 


145 


19° 
120 


130 
131 


175 
14C 
265 


125 
104 


83% 


146% 
155 


105 
125 


160 
27 


150 





aThe Hanover’s capital was increased from $500,000 to $1,000,000 in January, 1881. 


é Has re-insured its outstanding risks and retired from business. 


¢.No dividend has been paid by the New York and Boston since its organization in 1876. 
d Devoted to insuring plate glass against breakage exclusively. 
¢ With an additional dividend of 3% per cent on the reserve fund 
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THIRTY-SIXTH ANNUAL STATEMENT 


OF THE 


Mutual Benefit Life Ins. Co. 


LEWIS C. GROVER, 


Premiums received in 1880 
Interest received in 1880 





President. 


$3,866, 379.07 
1,935, 103.07 

$5, 801,482.14 
32,784,307.70 
$38,585,789.84 
$2,187,862.73 
549,851.03 
645,084.11 
1,404.589.40 
6°,2,993.89 
153,654.00 
37,950.86 
$5,631,992 02 
_32,953,797.82 
$38,585,789.84 


Balance, January rst, 1880 


EXPENDITURES IN 1880. 
Claims by death 
Endowments and Annuities 
Surrendered Policies 
Dividends or return premiums (Paid policyh-lders, $4 787,387.27). . 
Expenses, including taxes 
Premiums on bonds purchased Pay eee one 
Profit and Loss, including deficiency, on foreclosi.re sales.... 


Balance, January tst, 1881 


ASSETS, JANUARY I, 1881. 
Cash on hand and in Banks 
United States Bonds, par 
State, City and County Bonds, par 
First Mortgage Bonds, Newark and N. Y. R.R. (tu 1 issue $600,000) 
guaranteed 
First Mortgage Bonds Pemberton and N. Y.R. R. guaranteed by 
United Companies N. J 
First Bonds and Mortgages on Real Estate 
Real Estate Company's Office Building, New-rk 
Real Estate purchased on foreclosure, New York and New J rsey.. 
Premium Loans on Policies in force.s.................. 
Premiums in transit, since received 
Office Furniture, Safes and Fixtures...................045- 
Agents’ balances 


$1,445,345.54 
7,502,500.00 
8,352,470.88 


573,000.00 


375,000.cO 
7:729,488.96 
283.453 49 
2,421,625.52 
4,112,235.59 
36,427.08 
17,088.19 
$5: _45.162.57 
2,953.797.82 
Interest due and acccrued $654,097.55 ew 
Deferred and unreported premiums on Policies in torce. 243,407.84 


897,505.39 


$33,851,303.21 

Market value of U. S and other bonds above par, as com- 

puted, and allowed by the Examining Commissioners$2,031,196.55 
Less difference in value of real Estate as appraised by the 

Examining Commissioners ...ceecsecsevees ere . 

LIABILITIES. 

Reserve Fund 4 per cent Mas_achusetts s:andaid 
Policy claims in process of adjustment 
Dividends due 
Estimated expenses cn unpaid premiums, Io per cent. 
Premiums paid in advance 


45,414.01 
$1,984,782.54 
$31, 196,991.00 
527,640.00 
180,443 95 
24,340.78 
6,158.90 
$31,935,574-63 
Surplus as regards policyholcers, par valucsS.........-.0seeeeceeeeee $1,915,728 58 
Surplus as stated by Commissioners, market values 3,815,382 08 
By the New York standara of computation the amount last named 
would be increased to 5,988,905.08 
From the surplus as above a dividend has been declared payable on the anniver- 
sary of policies entitled thereto. 
Number of policies in force January rst, 1881, 44,350. 
Insuring $121,474,005. 
DIRECTORS: 


J. B. PEARSON, 
THEODORE MACKNET, | 
JOSEPH A. HALSEY, 

F. T. FRELINGHUYSEN, | 


B. C. MILLER, 
WILLIAM CLARK, 

E. A. STRONG, 
EDWARD H. WRIGHT. 


Lewis C. GROVER, 
Amzi Dopp, 

HENRY MCFARLAN, 

O. L. BALDWIN, | 


In August, 1880, this company invited the Insurance Departments of Massachu- 
setts, Ohio, and New Jersey, to make ‘‘a thorough and critical examination into 
its condition and methods of business.” The examination covered a period of 
more than five months, and was conducted under the personal supervision of the 
Hon. Julius L. Clarke, of Massachussetts; the Hon. Joseph F. Wright, of Ohio ; 
and Mr. W. F. Van Camp, of New Jersey. The company's asseis were rigidly 
examined. Every piece of real estate owned by or mortgaged to the company was 
subjected to the most careful scrutiny, both in regard totitlesand values. The 
— notes were examined one by one, aad the stocks and bonds owned care- 
ully apprais-d. The commissioners va:ued the compaay’s assets at $35,726,815.93, 
which exceeds its own valu itions (based on par values) by the sum of $1,875,512.72, 
making its surplus $3,815,382.08, at four per ce at, or $5,988,905.08 at four and one 
halt per cent, New York standard. The report gives the company the most un- 
qualified endorsement in every regard. It will be furnished on application to the 
company, and should be read by every one interested in life insurance. 

Every policy issued by this company contains the following conditions, and is ab- 
solutely non-forfeitable ; in case of Lapse, after two or more Full Years’ Premi- 
ums have been paid, the full Four Per Cent Reserve Value will be applied by the 
Company, at the option of the Assured, in either of two ways: First—To the ex- 
tension of the full amount of Insurance, for such period as the full value wiil pay 
for at the Company's Publi hed Rates; or, Se oat -On surrender of the Original 
Policy within Three Months from date of Lapse, to the purchase of a Paid-up 
Policy. Illustration: A party Insures at Age 35, for $10,000. He pays his Pre 
mium for Ten Years, receiving the large Dividends of the Company, and then 
stops payment. The result will be as follows: First—The whole $10,000 Insur- 
ance would be extended for Ten Years and Forty-six days; or, Second—He would 
receive a Paid-up Policy for $2660, 





INCORPORATED 1838. 


STATEMENT OF THE CONDITION OF THE 


NATIONAL 


FIRE INSURANCE COMPANY, 


IN THE CiTy OF NEW YORK. 





WESTERN DEPARTMENT, 161 LA SALLE ST, 





GEORGE E, REDFIELD, General Agent. 





ASSE ['S.—December jist, 1880. 


New York Proauce Exchange St 
Uni ed States Bonds, Regi-tercd 
- Pr coupon 

Premium 

National Bank of Commerce Stock 
Am. Ex. National Bank Stock 
Interest Due and Accrued 
Deposited in Trust Company 

Due from Agents, net 

Due from Branch Offices, net 

Unc. liected Premiums, net 


17,250.00 237,250.00 


19,110.00 


Unpaid Taxe 
Re-insurance Fund 
Net Surplus 


DIRECTORS : 
GEORGE BELL, 
WILLIAM H. MAcy, 
He&NRY ROWLAND, 
JAMES M, THORBURN, 
JOSEPH PARK. 


CuaAs. F. SOUTHMAYD, 
Jere. P. ROBINSON, 
HENRY E. NESMITH, 
Wm. G. WARD, 


HENRY T. DROWNE, Pres., 
CHAS. WATROUS, 

Henry H. HALL, Sec’y, 
WARREN ACKERMAN, 








W HISKEY BONDED WAREHOUSES 


IN KENTUCKY. 








New Insurance Diagrams of Kentucky distilleries and their Bonded Warehouses with 
much valuable information for in-urers. 





For sale by 
S. L. RICE, Manager, 
Fire Unperwriters’ Map AssociaTION, 


(P, O. Box 1118.) Cincinnati, Onto, 





N. B.—Catalogue of over two hundred distilleries, their names, registered number and 
location. 25 Cents. 
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AGENCY WANTS. 


as ae 


N EXPERIENCED AND ACTIVE UNDERWRITER 


about to — a Fire Insurance Ageucy in Omaha, Neb., respectfully solicits 
correspondence, with a view of securing several good companies not represented in that 
state, or the agencv of dissatisfied companies already traasacting business in saad city. 


Correspondence confidential. : 
Address, * BOARD RATE.” Srectaror Office, Chicago, Ill. 


ANTED—A POSITION IN THE OFFICE OF A 
Fire Insurance Company—by a young man who has been several years in the 
employ of a company doing an Agency business; has a fair knowledge of the business and 
writes a good hand. Satisfactory references. Address ** AMERICA,” 
Care Tue Specrator, New York City. 











ey O FIRE’ INSURANCE AGENTS EVERYWHERE 
We possess unsurpassed facilities for placing large lines on ordinary risks and speci 

hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 

arrangements as to commissions with prompt-paying and square-dealing Agents who may 


Address 
WEED & KENNEDY, 6 Pine Street, N. Ys 


control surplus lines, Ref ces 


h Ad 
= 








